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Gentetbultaiie, 





The Wear of Swing-Motion Trucks. 


To THE EDITOR OF THE RAILROAD GAZETTE: 

In the Gazette of Feb. 28, 1879, I had occasion to refer to 
swing-motion trucks for freight cars. I again refer to. the 
hangers and cross-bars (both top and bottom), and by illus- 
trations herewith show that some of the ferms in use will 
continue to cause the same trouble of which I complained in 
the article referred to. Very many freight cars have been | 





THE RAILROAD GAZETTE. 








x | through, holds the cross-bar from turning, and thereby | earni of said componess. They also took the testimony 


stops the wear of either cross-bar or hanger. The motion is 
over about fourteen inches of surface. The top castings and 
hangers complete are given in figs. 7 and 8 on a scale of 
1 in. to one font. The hangers are made of 114 in. by | 
% in. iron, These can be made stronger if desired, There | 
are no points to wear and become weakened; the only de- 
terioration will be the fatigue of metal. 


This article may call out some comments from some one 
who will discover a weak point; it is for that purpose and 
with a view of benefit from others on kindred subjects [ 
have made this publication, JOHN Kirpy, 





Illinois “Reasonable Maximum. Rates” — How they 
were Made and the Legal Effect. 





Under date of Dec. 9, the Illinois Railroad Commissioners 
have directed the following letter to be addressed to Mr, A. 
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Fig.1 . 
SECTION ABOF Fig.1. SIDEVIEW OF TOP-CROSS-BAR . 
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Sceumal dhisibers’ tack ting det ag hy BA Seo i 
ormed shippers, inclu rs in n, lumber, 

bar-iron, steel, live stock, and nt BD gg From all’ these 
sources the Commissioners obtained the information which 
enabled them to determine upon the equitable passenger 


and freight rates which they have provided for the different 
railroads of the state. 


2. ‘* What view does your commission take of the effect of 
your schedules ? Do you take the view that they have the 
effect of a public law, and must be obeyed until the courts 
decide the rates fixed in them to be unreasonable ?” 

The rates fixed in the schedules prepared by this commis- 
sion for the several railroad companies of the state are not to 
be taken as absolutely reasonable maximum rates of 
for the transportation of passengers and freights over 
railroads of said companies, 

The Supreme Court of the state, in its opinion in the case 
of the Chicago & Alton Railroad eb vs. The People 
(67 Il. Reps,, p. 18), informed the General Assembly that: it 
could not make any fixed rates conclusive of what was rea- 
sonable; and, in an effort to avoid this difficulty, the law of 
1878, which makes the schedules of passenger and freight 


of ce 








Fig.3. 


PLAN OF END OF 
Botrom-CROSS-BAR. 








Fig.4. 
SIDEVIEW OF END OF 
BoTTOM—CROSS-BAR . 





constructed, and will be constructed, with swing-motion 
trucks. A defect in the hangers or cross-bars of such trucks 
may lead in time to serious results. The economy of an 
article in use ona railroad should not be measured by the 
first cost ; experience demonstrates this every day, and in| 
many things it is experience alone that can decide. 

Figs. 1, 2, 83 and 4 represent the wearing parts of the top 
and bottom cross-bars of freight-car-trucks which have 
recently been constructed at the Lake Shore & Michigan 
Southern Railway Company’s shops for repairs. Figs, 1 and 
2 represent the top cross-bar, half-size, showing the wear of 
the hangers at A. Vigs. 3 and 4 represent views of the bot- | 
tom cross-bar, showing wear at C’. } 


{ should judge that the trucks were not more than four | 


years old; the holes in the hangers were not as much worn 
as the cross-bars. Now suppose a railroad company having 
ten thousand cars, with sixteen bearings to each car, all of 
them wearing as indicated in the cuts, the aggregate would 
be very large. I have had my eyes open watching for some 
plan that would stop this continual wearing and weakening 
of certain parts, The idea given below is not my own, but 
a modification of the plan of J. H. F. Wiers, of the Atlantic 
& Great Western Railroad. If the ideais of value to one 
railroad company, it is valuable to all; the interchange of 
cars is so extensive that what affects one railroad company 
has greaer or less influence ow other railroad companies. 
Therefore my doctrine is, ‘‘ Let your light shine before 
men.” 

Illustration No. 5 shows, half size, a side view of one end 
of the casting on which the spring plank rests, also the cross- | 
bar and edge view of the casting in the bottom end of the | 
hanger. Through this the end of the cross-bar passes and 
rests on the bottom of the hole. Fig. 6 shows an end view | 
of the bar and casting. Figs. 7 and 8 show the whole ap- 
pliance complete on a smaller scale. 

The simplicity of this arrangement is apparent ; the cross- | 
bar is made by using 1% in. round iron cut to length. Take | 
one heat on it, pass it under a steam hammer, to make the 


This makes a bar 1 in. by 1%, the oblong form 
of this bar going through a casting at each end, 
having an oblong hole through it to just allow it to pass 


Sample, of Paxton, [L., in reply to inquiries made by him : 
DEAR Sir: You ask—1. ‘*On what basis did the Railroad 
and Warehouse Commission fix the rate of passenger fare 
for the Illinois Central Railroad Company at three cents 
per mile /” 
The Commissioners, in the preparation of schedules of 


Fig.%. 
































rates determined upon by the commission prima gy evi- 
dence of the reasonableness of such rates, was en 

In the case of the Chicago, Burlington & Quincy Railroad 
Company vs. The People (77 IIL Reps., p. 443), the Supreme 
Court decided that it was not enough toset up a suit for ex- 
tortion, brought under the act of 1873, that the amount 
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reasonable maximum rates of charges for the transportation 
of passengers and freights by each of the railroad corpora- 
tions doing business in Illinois, examined the published 
tariffs of fhe railroad companies of this and other states 


: | with a view of determining in what particulars they agreed 
sides flat, drill a half-inch hole at each end, and it is done. | and differed. 


| 


The Commissioners also considered the 
amount of capital invested in the several railroads of the 

te and in the equipments thereof ; the amount of business 
done, the companies owning railroads in the state, and the 
average proportion of the operating expenses of the gross 


charged exceeded a reasonable rate of toll and compensa- 
tion and was an extortionate rate. ‘‘ Looking merely at the 
first section of the statute,” says the Court, “the declara 

tion would seem to describe the statutory offense. That sec- 
tion, by itself, makes the offense to consist in taking more 
than a reasonable rate of toll or compensation, without 
any reference to any standard of what is fair and reasona 

ble.” If the Court holds this were a fact, there would he no 
certainty of a railroad company being able to compl: th 
the law, since a company, with the purpose of complying 











with the law, might fix its rates at what it believed to be 


reasonable, and yet be subject to the penalties prescribed by 
the statute. This was not intended by the Legislature, and | 
that body has prescribed a rule by which the reasonableness | 
of rates shall be ascertained, This is done by requiring the 
commission to provide a schedule of reasonable maximum 
rates fer each of the railroads of the state, thus supplying a 
uniform rule for the guidance of the railroad companies. 
These schedules make a standard of reasonable maximum 
rates, and a rd of the rates of the schedules is a ne- 
cessary element of the offense of extortion, A schedule pre- 
»ared by this commission for a railroad company is there- | 
fore something more than evidence; it isa fact upon which 
an action for extortion must rest. But the taking by a rail- 
road company of higher rates than those fixed in the sche- | 
dule prepared for it, would not subject the eompany to the 
penalties of the statute upon the making of proof by the | 
company that the higher rates taken were fair and reasona 
ble. 

In the case of Ruggles vs. The ey (Monthly Jurist, | 
April, 1879, p. 759), the Supreme Court delivered an opinion | 
which seemed to be a departure from its dictum in the case | 
of the Chicago & Alton Railroad Company vs. The People, | 
above referred to, Boy pe dictum that Court informed the | 
General Assembly that it could not make any railroad rates 
conclusive of w were reasonable rates: but, in the 
opinion of the Court denying the prayer of the petition for 
a rehearing of the Ruggles case, there is a return to the 
doctrine that the right to fix rates, given to a railroad com- | 
pany by its charter, is a right whic 
any legislation of the state, but that a fair construction of 
the contract by which this right was conferred is that the 
right to fix rates is restricted by implied condition that they 
must be reasonable, and that consequently the General As- 
sembly may pass laws to prevent railroad companies from 
charging more than reasonable rates. The implication is, 
that, even if the General Assembly sbould establish pas- 
senger and freight rates for the railroad companies of the 
state, and declare them to be reasonable maximum rates, 
they would be, nevertheless, only prima facie reasonable 
rates, 


And this is, in fact, all the schedules of this commission 
are. They are to be taken in all the courts as prima facie 
evidence that the rates therein fixed are reasonable maxi- 
mum rates; and, consequently, a railroad company im LIli- 
nois may cnenee higher rates than those fixed by this com- 
mission, provided the company is willing to risk its ability 
to prove that the rates it does charge are reasonable. If a 
railroad company charges more than the Commissioners’ 
rates, and its patrons are —e to pay the higher rates, 
there is no law to prevent them from doing so; and, if a rail- 
road company inalsts on charging more than the Commis- 
sioners’ rates, and any of its patrons refuse to pay them, 
and complain of extortion to this board, the company must 
be, in the fairness of the law, afforded an opportunity of 
proving to the satisfaction of a jury that the higher rates 
thus charged are reasonable, 

But the question of the constitutionality of the law of 
1873, as wellas your second question, are now before the 
Supreme Court of the state, and have been for several 
years. No doubt the Court will not much longer delay in 
deciding the cases in which these questions are raised; and, 
when it has done so—if its decision is in favor of the law— 
many difficulties that now beset this commission will have 
been removed out of its way, and a very long step will have 
been taken in the direction of a wise solution of what is 
known as the railroad problem, vor truly yours, 

M, Sarra, 
° GrEoRGE M. Bocue, 
JOHN H. OBERLY, 
Railroad and Warehouse Commissioners. 
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The following is an index to the reports of companies 
which have been reviewed in previous numbers of this vol- 
ume of the Railroad Gazette ; 


Page. 
Allegheny Valley......sseccssees B53 
Atchison & Nebraska .......... 305 
Atchison, Topeka & Santa Fe, 277 
Atlanta & Charlotte Atr Line... 204 
Atlanta & West Point.......... 
Atiantic & Great Western, 172, 170 
Atlantic, Miss. & Ohlo.......... 582 
Baltimore & Ohl0.,. ....cseeees 
Baltimore & Potomac.... R82 
Boston & Albany..... seseeee tO, GOR 
Boston, Clint,, Fitch, & N. B.... 
Boston, Concord & Montreal, ., 382 
Boston & Lowell.......scscseee. 40 
Boston & Ma‘ne..... eee eoccces OOO 
Boston & N. Y. Air Line........ 832 
Boston & Providence....... .. 642 
Boston, Rev. Beacn & Lynn.... 601 
Buffalo, N. Y. & Phila, ......... 666 
Bur. & Mo. River in Nebraska. 518 
Cairo & St. Louts...... oncesecece wane 
Camden & Atlantic..........+. B72 









Central, of lowa.,...... ones, sees BE “ 
Central, of New Jersey......... 121 Seencvecvecenee 
Central Pacific .........65. , 575 inor Railroads .. 575 
Charlotte, Col, & Augusta..... 121 & West........ BY 
Chartiers (P., C. & St. L.),...... 206 Ratlroads Sis 
Chesapeake & Ohilo............. 202 & England.,.122, 666 
Chesapeake & Ohio Canal...... 3U2 e Hartford........ 40 
Chicago & Alton.... ...... eob ot & ton 

ChL, Burlington & Quincy..... 136 ork State Engineer 
Chicago & East. Itnois..,.102, 614 (8. C.)... 

Chicago & Lake Huron,... .... 410 


Chicago. Mil. & St. Paul........ 
Chicago & Northwestern., .450, 457 







Chi, Rock Island & Pac... .372, 878 
Cin., Hamilton & Dayton. 384 
Om, & Mus. Valley S82 
Cin., Sandusky & C 614 
Cleve., Col, 166 
Cleve.. Mt. Vern: 401 

218 


Cleveland & Pittsburgh.. 
Cleve., Tus. Val. & Whee! 
Col,, Chie. & Ind. Cent. (P. 
& OB. Radics cocesias 
Col. & Hocking V: 320 








cannot be impaired by | 





































Columbus & Toledo 320 

Concord......... Dureces 202 

Concord & Claremont.... 422 

Connecticut Minor Railroads, , 492 

Conn, & Passumpsic Rivers, .., 4u2 | 
Connecticut River. . 66, 602 Pitts., Titusville & Buffalo. | 
Cumberland Valley. 606 Pitts., Wh. & K 
Dakota Southern... 66 Portland & Ona ; 
Davenport & Northwest 479 Providenc b 
Dayton & Southeastern 106 man Palace Car Co. .. 517 
Delaware.....cccsess es &4 weeee. Mont. Ott. & Ocel,.... 2 
Delaware & Bound B 248 h & Danville......0 2.) 91 
Delaware & Hudson Can 276 Richmond, Fred. & Poto....78, 654 | 
Del., Lack. & Western 77 Rock Island & Peoria........... 248 | 
Detroit & Bay City 348 Rome, W’town, & Ogdensburg, 245 | 
Detroit, Lan, & No SOG Rutland..... ...cccccccsscceceses 47 
Delaware Western #2 St. Joseph & Denver City....... 648 | 
Eastern..... os estes 666 St. Louis, Alt. & Terre Haute,. 593 | 
East Tenn., Va. & G +. 602 St. Louis Bri & Tunnel...... 629 | 


. nnel, 
Eel River... ..:- St. Louis, Lron Mt, & Southern. 144 | 


Erie & Pittsburgh 


we 
ae 


St. Louis, Kan. City & Northern 180 | 
Sa n 6 | 


2 it. Louis & San Francisco...... 
Fischbarg...., oeant hae it. Louis & Southeastern....... 204 
Flint & Pere Marquette. . it. Louis, Van. & Terre Haute,. 78 

t 410 


it, Paul'k Duluth .....csecseces 
Georgia.... it. Paul & Sioux City... 


Grand Raplds & Indian 


252868 








Gerdnd runes. ou a OE ee 
Great Western, Sioux des asqgeseen 
Hannibal & Jo 188 h Carol an iS entlk sates 

artford, Prov. . Sout Sevasvescoeeces 
Havana, Rantoul & Eastern, .. 232 Southern oe 


~ . » & .. 
| Other freight.. 
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spebececoncoraaceeseos 132 Terre Haute & Indianapolis.... 492 
& Texas Central...... 306 Texas & Pacific............. . 491 
& Broad Top Mountain... 92 Troy & Boston ... 54 
Yentral.........-.++.03,106 Union Pacific........ cs.» 
inor Railreads........480 United New Jersey...... 
vad Commission., 117 U.S Rolling Stock Co... es 
Bloom. & West., 205 Utica & Black River............ 
& La Fayette.... .576 Valley, of Virginia.............- 2 
& St. Louls....... 206 Vicksburg & Meridian.... .... 30% 
& Vincennes(Penna. Co.).. 218 Virginia Minor Railroads... .... 408 
& Gt. Northern... 205 Wabaahi,...cocccscsccvesseroccose 192 
Railroads.......... 58 Wash, City, Va. Mid. & Gt.So.. 54 
Ratiroad Commission...6,644 Western Maryland. .... .... 588 
.» Mad. & Ind. (Penna. Co,)., 218 Western Railroad Association.. 44 
‘ity, St. Joe & C. Bluffs... 803 Western Union Telegraph. .... 548 
SN: Dd0000 thee tuates + 12 We CONE re cspescbeccrcsces a 
¥ Central. .....ccccscees 320 Wilmington & Northern.,...... # 
& Loulsville..... 531 Wilmington & Weldon......... 
Shore & Mich. South., 254, 261 Wisconsin Minor Railroads.... 506 
eS -»-e. 261 Wis, Railroad Commission.... 70 
Lawrence & Gal...... 320 Worcester & Nashua ........... 106 
i(P., C. & St, L,) 205 Worthington & Sioux Falls,,.. 480 


New York Central & Hudson River. 


The report is to the State Engineer and Surveyor of New 
York, for the year ending Sept. 30 1879. 

The property for which operations are reported was as 
follows : 


Characteristics of Road ; 


Lines owned: L879. 1878. 
Length of road, miles 740.17 740.17 | 
2d track, miles.., 465.30 465.30 
” ” j rf 257 .82 255.12 
4th “ ty Are 225.27 225.27 | 
Turnouts 467.89 444.09 

Lines leased : 

Length of road, miles 260.03 260.03 | 
2d track, miles.... 49.96 49.96 
‘ ” “ 3.85 3.85 
4th * eetesisaexs 3.85 3.85 | 
Turnouts 37.35 37.35 
Total miles of track é 2,511.49 2,484.99 
Weight of rail per yard, lbs 65 65 
No. of engine houses and shops 61 61 
“engines : 504 587 | 

* dummies secceves 8 8) 

* first-class passenger cars.......... $4 BBL | 

* second-class and emigrant cars. . 95 8D 

F baggage, mail and express cars. 167 213 

“* freight cars ‘ 16,486 15,964 


The changes in road are an increase of 2.7 miles of third 
track and 23.8 miles of sidings, or a total addition of 26.5 
miles of track owned 

The total length of road 
several years 1,000.2 miles, 

The changes in equipment are au increase of 7 locomo- 
tives, a decrease of 17 first-class passenger cars, an increase 
of 6 second-class and emigrant cars, a decrease of 46 bag- 
gage, mail and express cars, and an increase of 522 freight 
cars. large number of baggage cars and freight cars 
whose numbers have always been borne on the books, com- 
ing with leased lines, but which were not in existence prob- 
ably when the lines were leased, have been charged off, and 
the charges for equipment reduced accordingly. 

The cost of the property is reported as follows: 


worked has remained now 


Cost of Road and Equipment: 


1878-79, 1877-78 Inc, or Dee, 

Grading and 

masonry .. $19,599,038.11 $19,543.814.40 Inc, $56,124.71 
Bridges 2,535,455.74 2,528,026.21 Ine. 7,429.53 
Supers truc 

ture, includ 

ing iron and 

steel 20,415,675.68 29,216,925.68 Ine. 198,750.00 
Passenger and 

freight sta 

tions, build 

ings, etc 12,746,512 37 12,196,709.89 Inc. 549,802.50 
Land, land 

damages and 

fences. . 12,537,488.50 12,469,817.91 Ine 67,620.59 
L o comotives, 

fixtures and 

snow-plows. 5,921,.686.79 5,858,486.79 LIne. 53,200.00 
Passenger and 

baggage cars 1,514,292.79 1,628,202.79 Dec. 114,000.00 
Freight and 

other cars 10,294,021 .93 10,235,626.93 Ine, 62,395.00 


Engineering 


and agen- 

ee 2,090,473 27 2,999,473 .27 
Rochester & 

Lake Ontario 

R. R. 150,000.00 150,000 .00 


Buffalo & Ni 


agara Falls 
R. R.... 658,921 .56 658,921.56 
Lewiston Rail 
road.... 400,000.00 WD vk.) Gee Gackaoses 


Saratoga & 
Hudsou Riv 
er KR. R.. 


2,000,000 , 00 2,000,000 .00 


Totals.....$100,773,416.74 $99,894,005.43 Inc. $879,321.31 
Five-eighths of the increase in the construction account is 
tor stations, and chiefly for terminal facilities in New York 
city. 
This property 
bonds : 
Stocks and Debts: 
Capital stock 
Funded debt i 
Bonds and mortgages given or 
assumed by the company up- 
on purchase of real estate.... 
Average per annum of interest 
on funded debt.... rei 


is represented by the following shares and 


1878-79. 1877-78. 
$89,428,300,00 — $89,428,300.00 
39,801, 133,33 
685,174.61 632,050.56 
hg per cent. 64% per cent, 
The only change is an increase of $53,124.05 in the real 
estate mortgages. 
The work done during the year was as follows : 


Doinys of the Year in Transportation : 
IsT8-7 


878-79. 1877-7. Inc. or Dec. P. c. 
Miles run by passenger 
trains........ j = 4,842,148 4,888,562 Db. 46,414 1.0 
Miles run by freight 
UND ex caniewiasss m 12,019,361 11,100,497 I. 909,864 8.2 
Miles by revenue trains, 16,861,500 15,998,050 1. 868,450 5.4 
Miles run by switch and 
work trains.... ... 5,079,248 4,401,501 1. 


877,747 15.4 


Total engine mileage... 21,940,757 20,300,560 1. 1,541,197 7.6 


‘. 
Passengers carried...... 8,180,543 8,207,565 D. 797,022 9.0 
Mile. traveled by pass 
RS eee 290,953,253 300,302,140 D, 348,887 3,1 
Tons of freight carried ; 
R. R. Co.” oe 425,490 


480,122 D. 
I 


54,682 1, 
9,015, 7,605,418 1,820,340 17 







Total ton-miles of freight: 
Mi EN Ba evan esse cvens 45,646,215 


. 41,600,286 L 
Other freight............ 2,205,827, 387 


2,042,755,182 I. 


1,045,079 
252,072,265 


9.7 
12.4 

Here we have a decrease mn passenger trattic, though that 
of the previous year was the smallest for 11 years, but an 
increase in freight traffic equal to the total freight traffic on 
many an important road—half as great as the total of the 
Wabash in 1878, and two-thirds of the Union Pacific’s total. 
The decrease of 3 per cent. in passenger traffic was accom- 
panied by a decrease of 1 per cent. in the passenger-train 
mileage; the increase of 12.4 








for | 


39,801,233,33 | 


per cent. in the freight traffic | 
esota ....,...... 422 | by an increase of 8.2 per cent, in the freight-train mileage, | large decrease in rents (for buildings, etc). 
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the average load having increased from 187.4 to 194.7 tons. 
The earnings and expenditures were: 





Earnings: 1878-79. 1877-78. Inc. or Dee. P.c. 
From passen- 
Bers......., $5,953,101.94  $6,022,955.65 D. $69,853.71 1.2 
From freight 18,270,250.38  19,045,829.71 D. 775,579.33 4.1 
rents.. 1,209,889.45 1,244,358.83 D 34,469.38 2.8 
From mail 
service..... 494,447.78 441,143.43 I. 53,304.35 12,1 
From car ser- 
vice..... 1,023,037.41 888,462.46 1. 134,574.95 15.1 
From tele- 
graph...... 6,720.44 6,535.77 L 184.66 2.8 
From inter 
O06 icc+ ise 382,444,253 384,092.42 D. 1,648.19 0.4 
From use of 
road.... 227,427.37 229,721.10 D. 2,293.73 1.0 
From miscel 
laneous 829,264.61 647,455.81 I 181,808.80 28.1 
Totals....$28,396,583,.60 $28,910,555.18 D. $513,971.58 1.8 
Operati’g ex- 
penses .....$16,123,072.83 $16,135,977.33 D. $12,904.50 0.08 
Net earaings. 1,273.510.77 = 12,774,577.85 D. 501,067.08 4.0 
Interest 2,749,761,14 2,.796,576.35 D. 46,815.21 1.4 
Dividends (8 
per cent.).. 7,139,528.00 FREED 37s 2. Sohail 
Rent of other 
roads 1,929,263,.67 1,939,555.70 D. 10,292.03 0.5 
Totals... .$27,941,625.64 $28,011,637.38 D. $70,011.74 2.5 
Balance $454,957.96 $898,917.80 D. $443,959.84 49.4 


The changes in the leading items of expenditures, as also 
in the aggregate expenses, are thus extremely small—a de- 
crease of 1.2 per cent. in passenger earnings, with a de- 


| crease of 3.1 per cent. in passenger traffic, a decrease of 4.1 


per cent. in freight earnings, notwithstanding an increase of 
12.4 per cent. in freight traffic, and a decrease of 1.8 per 
cent. in aggregate earnings; while expenses decreased less 
than one-tenth of 1 per cent. The surplus over fixed charges 


| and the 8 per cent. dividend was equivalent to a dividend 


of \¢ per cent. this year and about half as great as last year. 
The working expenses in detail were as follows: 
Ver maintain- 


ing road: 1878-79 1877-78 Inc. or Dee 
| Repairs of road 
hed excepting 
cost of rails) $1,444,.833.88 $1,355,232.30 1 $89,601.58 


| Cost of rails used 


in repairs 221,755.27 322,405.57 D. 100,650.30 
Repairs of build 
ings 267,133.20 227,716.49 I 39,416.71 


Rep'rs of fences 








and gates 40,220.15 42,994.63 D. 2,774.50 
Taxes, assessed 
on real estate 871,797 .85 924,506.26 D 52,708 .41 
Totals $2,845, 740.33 $2,872,855.25 D. $27,114.92 
Vor repairs of machinery: 
Repairs of en 
gines and ten- 
ders 5 879,004.13 959,544.97 D. 80,450. 84 
Repairs of pas 
senger and bag 
gage cars.... 390,098 , 18 487,500.19 D, 97,402.01 
Rep'rs of freight 
oe aa 1,.275,.016.48 1,256,323 ,.94 I. 18,602.54 
Repairs of tools 
and machinery 
in shops.... 69,417 59 74,560.28 D. 5,142.69 
Incidental exps., 
including fuel, 
etc., at shops 150,090.07 159,601.15 D. 9,511.08 
Totals. . $2,763,716.45 $2,937,530.55 D. $173,814.10 
For operating road: : 
General superin- 
tendence.... ., 138,861.48 $137,024.58 I. 1,836.90" 
Agts. and clerks = 1,124,009.57 1,027.032.16 1, 96,977 .41 
Conductors, bag- 
gagemen and 
brakemen.... 767,737 .89 764,956.96 1. 2,780.93 
Enginemen and 
| firemen.... 1,166,244 .67 1,097,758 .67 I 68,486.00 
| Porters, watch- 
men, flagmen 
and switchmen 597,352.83 583,557.23 1 13,795.60 
Wood and water 
station attend 
OOD. sicrics : 44,010.43 40,027.14 D 5,016.71 
Labor, loading 
and unloading 
| SOBs cece 1, 187,693.58 1,110,689.39 I 77,004.19 
Fuel: Cost and 
labor preparing 2,102,9009.98 1,996,463.51 1. 106,446.47 
Oil and waste. 264,182.30 304,119.22 D 39,936.92 
| Loss and damage 
on baggage. 2,060.05 748.90 1 1,311.15 
Loss and dam 
age on freight. 15,748.18 66,517.82 D 20,769 64 
| Damage for in- 
juries to per- 
BOMB << cic rck ais 56,653.70 50,516.02 I 6,137.68 
Damage to prop 
erty, including 
cattle killed on 
a ER 8,486.39 24,753.10 D. 16,266.71 
Hauling freight 
cars in New 
yor: Oity..... 42,707.59 48,516.55 D. 5,808.96 
| Lighteruge and 
cartage. ...... 787,658.58 772,708.47 I. 14,950.11 
BONO 4 006. bevdns 149,932.99 364,865.34 D. 214,932.35 
Freight-car_ ser- 
ae 1,763,155.73 1,673,719.99 I, $9,435.74 
| Office expenses, 
stationery, etc. 61,041.03 61,245.99 D. 204.96 
| Contingencies 202,269 .08 190,470.51 I. 11,798.57 
Totals..... $10,513,616.05 $10,325,591.55 I. $188,024.50 


The expenses of the year were: 
Recapitulation: 





1878-79. 1877-74. Inc, or Dec. P. c. 
Maintaining road.... $2,845,740.83  $2,872,855.25 Dec. $27,114.92 1.0 
Repairs of machin- 
CPF oceccvccesceseceses %,768,716.45 2,937,530.53 Dec. 173,814.08 5.0 
Transportation ex 
DOMRSB a 00 cceccececess 10,513,616.05 10,325,591.55 Inc. 188,024.50 LAs 
Data. »<ivepeccs $16,123,072.88 &16,135,977.32 Dec. $12,004.50 0.08 
Allotted to passenge 
transportation ..... 3,469,945.58 3,833,444.18 Dec. 363,498.60 9.5 
Allotted to freight 
transportation ..... 12,653,127.25 12,302,538.15 Inc. 350,594.10 2.8 





Totals, as above. .816,123,072.98 $16,135,977.38 Dec. 12,904.50 .... 

The savings thus were in expenses for maintenance, which 
were nearly balanced by increases in the transportation ex- 
penses, or expenses ‘‘ for cperating road,” as the form of the 
state report puts it. One important saving is in the cost of 
rails used in repair (81 per cent.), which at the low prices of 
last year would have paid for about 5,000 tons only— 
enough to renew 44 of the 2,485 miles of track, and cer- 
tainly but a small fraction of what will be the average re- 
quired for renewals. If it were the full average it would 
argue an average life of 561¢ years for the rails. Other im- 
portant savings are 8,4 per cené. in locomotive maintenance, 
and 20 per cent. in maintenance of passenger and baggage 
cars. There was a decreased passenger train mileage, but an 
increase of 7}¢ per cent. in engine mileage. 

In transportation expenses the most notable change is a 
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This company’s report always includes the receipts for car 
mileage in its earnings and the payments for this service in 
expenses. ‘The general practice is to exhibit only the bal- 
ance, and debit or credit it as the case may be. The effect 
of this on the New York Central’s accounts this year would 
be to reduce the working expenses by $1,023,037.41, and the 
earnings by an equal amount. As this falls wholly 
on the freight expenses, it makes a material difference in the 


expense per ton per mile. 

he tons of the different kinds of freight carried were: 
P. c. of P. c. of 
: 1878-79, total, 1877-78. total. 
Products of the forest ......... 429,261 4.8 415,565 5.4 
O@oniiies. 5.85. 1,041,296 11.5 1,024,071 13.3 
Of vegetable food.... ......... 3,067,813 34.0 2,628,190 34.1 
Other agricultural products.... 508,669 5.6 597,% 7.8 
a ee reef 1,078,405 12.0 812,882 10.5 
II; 5: <=.’ oe cuinhiadenaies 656,774 7.3 542.5 71 
3 RS i AS » SOR eae 1,289,727 14.3 872,436 114 
Other articles... 943,808 10.5 2315 10.4 
ee ae 2 9,015,753 100.0 7,695,413 100.0 

The passenger rates per mile for different classes were: 

1878-79. 1877-78. 


1.98 cents, 2.01 cents, 


First-class through 


LE .2and2.50 2and2.50 “ 
Second-class through.......... 1550 * Se 
“4 .. sere ey 166 * —_ 
Emigrant through... .... ..... 1,13 54 1.13 M¢ 
- Sees — ee 


Deductions from this report, including receipts and expenses 
per passenger and ton per mile, train loads, etc., will be 
found on the editorial page, calculated for the past five years. 


Burlington, Cedar Rapids & Northern. 


This company, successor through foreclosure to the Bur- 
lington, Cedar Rapids & Minnesota, works the following 


lines : 
Miles. 
Main line, Burlington, Ia., to Albert Lea, Minn ...... ¥ . 252 
Milwaukee Division, Linn, Ia., to Postville..... ....... seeeee 4 
Pacific Division, Vinton, Ia., to Holland.............-....s008 . 48 
Muscatine Division, Muscatine, Ia., to Riverside. ... . Bl 
Iowa City Division, Elmira, Ia,, to lowa City 10 
OR ai Fn. 0 v's the fob 0 08 tin von'0edinsep eee tee 435 


The track from Manly Junction to Northwood, 11 miles, 
is owned by the Central Iowa Railway, and operated in con- 
junction with that railway. The track from the state line 
te Albert Lea, 12!5 miles, is owned by the Minneapolis & 
St. Louis Railway Company, and is leased to this company 
for a term of 999 years. 

The Iowa Division is to be extended south to Riverside, 
and thence to What Cheer, 57 miles in all, by the Iowa City 
& Western, now about completed, and to be leased by this 
company. By the purchaseof the Iowa City Division, the 
former Chicago, Clinton & Western road, the company also 


holds 17 miles of partly finished track near Clinton, The 
report is for the year ending June 30, 1879. 
The stock and bonds are as follows : 
Stock issued ($12,972 per mile).... . ...c.cccceceescee $5,500,000 
First-mortgage 5 per cent, bonds ($15,339 per mile).. 6,500,000 
Minn, & St, Louis 7 per cent, bonds assumed......... 150,000 
MO cbcccess cvs aebaeces Soden cess abutarnen $12,150,000 


The total amount of stock authorized is $10,000,000, 
The earnings of the road for the year were as follows: 
1878-79. 1877-78. 





Inc, or Dec, Cc. 
Passengers........ $300,531 $308,925 D., $8,394 2.7 
Freight............ 1,038,525 1,264,476 D, 225,951 17.8 
Express, mail, etc. 48,905 41,362 1, 7,543 18,2 
Total . $1,387,961 $1,614,763 D. $226,802 14.0 
Expenses....... 950,658 1,054,452 D. 108,794 9. 
Net earnings.... $437,303 $560,311 D. $123,008 21.9 
Gross earn, per 
SEER, cask ce venan 3,191 3,919 D, 728 18.6 
Net earns. per mile. 1,005 1.360 =D, 355 26,1 
Per cent. of exps 68.49 65.30 I, 3.19 49 


The loss in earnings was due to the partial failure of the 
wheat crop along the line. The earnings and expenses were 
apportioned to the various divisions as follows : 





Earn. P.c., of 

Earnings. Expenses, Net earn, per mile. exps. 

Main line... $1,027,330 $725,562 $301,768 $4,077 . 70.65 
Milwaukee Div... 137 117,321 19,943 1,460 85.63 
Pacific Div....... 187,323 70,372 116,951 3,903 37.63 
Muscatine Div... 28,636 29,980 *1,544 924 104.69 
lowa City Div.... 7,408 7,423 *15 741 100.20 
Total $1,387,961 $950,658 $437,303 $3,191 68,49 


* Deficit. 


The business of both the Iowa City and Muscatine 
divisions will, it is expected, be largely inereased by the 
extensions just completed. 

The income accotnt, condensed, is as follows: 


NO OUI schon crccepesgagsnends a coneissebexmaneenae S06 $437,303 
Sale of property and miscellaneous........ ..........s.06 36,383 
Interest and bond account,.........20-ssssccescvcecvesece 27,800 
Sale of $500,000 bonds at 70M%.............cce cece seccece 350,625 





Cash, etc., on hand from previous year.. 





61,497 

MDNR GA coven da deeds a rere ee ee $913,608 
Interest paid.. EO Sr » éeue teens $335,513 
Cash and accounts receivable................+. 105,204 
New Construction, CtC.......-c.csereccces sovctes OGRE 
Purchase of Chicago, Clinton & Western R. R.. 162,798 
JMNM GUI. . 5 irc Se vaio vcd'ce cocand osGnbouie 393,303 
Increase in material account..... 16,655 

1,112,405 

Bees OF GO ..o.ce seins osinccestaccovett rect $198,797 


This debt is represented by $106,236 pay-rolls and ac- 
counts; $88,631 bills payable, and $3,9 loan account. 
Against this debt the company has $301,245 in cash, ma- 
terials and receivables, 3314 miles of unencumbered road 
built in 1877, and the Chicago, Clinton & Western road, be- 
sides $6,100 bonds and #4,500,000 stock unissued. 

Of the lowa City & Western Railway Company, the 
General Manager’s report says: ‘ By authority of the board 
of directors, I entered into a contract and agreement of 
lease, which gives us a perpetual control of the company and 
road for the consideration of a guaranty of 7 per cent, inter- 
est upon said bonds (456,000), and it is expected the whole 
line will be delivered to us, ready for Pam about Nov. 
1 next. Twenty-four miles of track will be of steel and 33 
of iron rails, all weighing 52 Ibs. per lineal yard. The road 
will have easy grades and can Be very cheaply operated 
and maintained. Our company paid to other roads for the 
year ending June 30, 1879, $29,491 as freight upon coal for 
its own uses, and a further sum of $103,504 was collected 
upon revenue coal carried over our lines. The entire con- 
sumption can be supplied from the coal to be mined near 

hat Cheer, anda large sum thereby saved and earned. 
The additional annual interest charge because of this 57 
miles of new road will be $31,920, and, including that upon 
the entire cost of the Chicago, Clinton & Western Railway 
property ($162,798), it will be $43,315.” 

rty and franchises 


e President’s report says: ‘‘ The boa 
of the Chicago, Clinton & Western ilway Company were 








NAME OF RaAILRoaD. 








Central & Montgomery...... ......0 . 2.0005 SYS, 
Corpus Christi, San D, & R.G.. 
Dallas & Wichita 
SD TIED) Cade oc obince ccpoctdarveccdcevGredeteddebs eaboeebetes 
Denison & Southeastern 
East Line & Red River.......... 
Galveston, Brazos & Colorado..........060.cecce cence een eteneneuees 
Galveston, H, & San Antonio... 
Galveston, H. & Henderson... 
RIE 6.. 04 binds cdevane «abt amesia Vepsenamndeas ageabaates nn8 
Gulf, Colorado & Santa Fe.... 

Gulf, West, Texas & Pacific 
I a oie ik oa das a can cas bhe hehe thie dees stee 
Houston, East & West Texas 
Houston & Texas Central...............0 56.0000 
International & Great Northern 
Longview & Sabine Valley 
Rio Grande. . 
Sabine Pass & Northwestern. 


OG Ee OW COUN. i. odin cs ic dce de bhagle® aeviedse> 

Texas & Pacific ie ie < va 16.0 0x OCT EE es Vas 
WOR COOMERA hn oso cccesvedevectsesed Ra ctdinciensegs oameneib-eree 
ES BURMMNONURNIOR OO... site Fi vasesn secew covececceccbepensedete 
WORM WORMET ES. 65 cc cescene vevis 
Waxahachie Tap................ 
Missouri, Kansas & Texas,... 


Totals....... 


The Galveston News, from which we take this table, compiled from 


THE RAILROAD GAZETTE. 


TEXAS RAILROADS IN 1879. 














4 mil 
=} ¥ | xe 
3 Capital paid Debt Total s.i¢ 
Q | in, . receipts. aa q 
S| ; 
: 72 
a : 8 :B 
25! $140,000.00 $20,831.61 $5,640.36} 18...... 
40 87,033.33 310,000.00 53,818.80, 58..... 
OD 45s’ eastern sian on BEA) sinincek Re bdo kd HeCROAE RS CUES Stes Mo aa 
25 257,500.00 309,000.00 94,223.57, 50)...... 
20, 50,000.00 183,902.79 40,541.20, 21... .. 
93) 167,443.75 337,536.99 92,201.84, 95. . 
Pais Hise aera te pete thas Gaetin LY 
215 -4,638,794.40,  6,103,446.30,  1,398,361.11) 621)... "! 
50 ~—«:1.000.000.00' 276292155 551,090.73} 312 °° 4 
10 20,054.00 7,000.00 7,027.87, 13, 1 
63! — 1,250.000.00 200,000.00 1;300.28).... .j...... 
| @6  — 1,054,000.00)............... 151,757.87, 89),. .. 
16 90,000.00 90,000.00 20,571.95] 21); 2 
61 500,000.00 190,000.00 50,692.23} 150!...... 
510, 7,725,300,00 17,465,458.48  3,202,528.88) 2.271! 88 
519, -5,500,000.00 16:095;721.49 1,761,344.12, 1.00181 
12 55,000.00 20,831.61 5,640.26! ° 18). .... 
22 250,334.00 336,469.00 117,913.98 92) 
11 40,000,060 I. a5 sdalkeneton th ohetni ten 
95 3,000,000,00 1,576,230,66 2 263 
443 6,996,000,00 —20,360,889.83 59, 1,280 
30 54,015.00 DOME oes. cine oon nas 265 
& 23,400.00 335,000,00 48,038.59 204)...... 
42 138,485.00 48,028.09 12,127.75 , ae 
Rs: dus abd todidoteces a tacone thalde ou Th ss ease enare pete 
Decttine gir hbeen nee bine sa.siew wots cmnsbesne de kdkceiees cutee 
2,428 $32,947,259.48, $66,956,625,97| $10,056,572,83) 6,837 106 
i } 


the reports made to the Sate Comptroller of Texas, says: 


“The table herewith is made from the annual reports of the railroad companies just in. The Texas & Pacific is the best report, 


coming in every respect fully up to the requirements of the law, 
These reports are made to the Comptroller, 


Many of the other reports are incomplete and “unsatisfactory. 
There is no report from the Dallas & Wichita, the Galveston, Brazos & Colorado, the 
Waxahachie Tap or the Missouri, Kansas & Texas, but they are included in order to give the total miles of railroad in the state, 
branches of the Texas & Pacific, and also of the Central and the International, are included in their respective heads and totals 


The 
The 


accidents, by which 166 persons have been injured, are all result of the business, and the injuries, with very few exceptions, are 
% we 


trivial. wlth 


“Corpus Christi, San Diego & Rio Grande; Galveston, Brazos & Colorado; Houston, East & West Texas; Longview & Sabine 


Valley; East Line & Red River; and Texas Western are all narrow-gauge roads. The others are standard gauge, 


acquired as a measure of protection for the interests of this 
company. % * * * * * 

" With reference to the suit brought by the trustees of 
Henry Clews & Co,, to compel recognition by the company 
of certain coupons, it is proper to state that the same has 
been submitted to the judgment of several eminent lawyers, 
and, without exception, their opinion is that the claim of 
the trustee has no basis either in equity or in law.” 

The following circular accompanies the report: 

‘Tn September, 1879, the board of directors approved of 
an agreement for a perpetual lease of the railroad of this 
company tothe Chicago, Rock Island & Pacific Railroad 
Company, upon the following terms: 

“The Chicago, Rock Island & Pacific Railroad Company 
to pay or provide for the interest upon the bonds for which 
this company is liable, either as maker or guarantor; and 
also to pay a sum equal to 8 per cent, per annum upon the 
stock of this company for five years, and 5 per 
cent. per annum upon the stock thereafter in perpetuity. 
Suitable provisions are made as to the renewal of bonds at 
maturity, and as to other details. The agreement will be 
submitted for the approval of the stockholders of this com- 
pany in due course, 

“The suit of J. Nelson Tappan has been dismissed upon 
demurrer by the United States Circuit Court of Towa.” 


Metropolitan Elevated. 


The report of this company to the New York State En- 
gineer for the year ending Sept, 30, 1879, covers the first 
full year of the working of the Sixth avenue line of the 
road, its line having been open only about four months of 
the previous year. 

The stock and debt reported are as follows: 





1879, L878. 
Eiger cccnccesce see sededicvoshenes $6,500,000 $655,000 
ST. on... 0a sben ee gk CREE 5,082,000 7,500,000 
Total a $11,582,000 $8,155,000 

The earnings and expenses for the year were as follows: 
Passengers. . . $1,283,160 
Miscellaneous : 2,820 
Rcesass es» chizsesdee teatoes $1,285,980 


Expenses (55.17 per cent. \. 709,524 








| 


DR RAIN, , 6.05 + 6 sr sin bods cethhbehcembanern tas $576,456 
Interest... , 220,000 
Balance.... $356,456 


Both this road and the New York Elevated are now leased 
to the Manhattan Company, with a guarantee of 10 per 
cent. dividends. 


New York Elevated. 


The following statements are from the report made by this 
company to the New York State Engineer for the year end- 
in: apt. 30, 1879. 

The stock, etc., were as follows: 





1879. 
Stock paid in s vevees $6,500,000 
Funded debt . 


4,809,000 
Cost of road and equipment... . 13,410,115 


4,916,322 for the preceding year, but on more than double 
the length of line. 
The earnings for the year was as follows: 








1878-79. 1877-78. Inc. or Dee, 
Passengers..............+.... $2,233,402 $427,417 1. 01,805.985 | 
Miscellaneous 6,087 2,571 L 3,516 | 
| Re a ae $2,239.489 $420,988 1. $1,809,501 
Expenses 1,171,340 250,727 I. 921,613 
Net earnings... _ $1,008,149 $179,261 I. $888,888 
Per cent. of expenses........ 52.30 58.32 D. 6.02 


Of the expenses $51,459 were for maintenance of road ; 
$74,459 for repairs of machinery, and $1,045,422 for oper- 
ating road. Payments from net earnings were as follows : 


Net earnings................ ee OE, o's ones cha oka $1,068,149 
ale sid, 00s ccopedpihads oki taesees $477,715 
REE sco ecepposvere coeesten guerre 533,925 


New York city. 
1,039,459 





eer 28,690 


The great increase in earnings came from the East Side or 
Third Avenue Line, which was worked for the whole of the 
year, but for only a few months of the preceding year. 


Knoxville & Ohio. 


This company owns a line from Knoxville, Tenn. to 
Careyville, with a short branch to Coal Creek, making 39,19 


” 


miles in all, The following statements were made at the re- 
cent annual meeting for the year ending June 30, 1879. 

The car equipment consists of one passenger and one sec- 
ond-class car; 4 box and 52 coal cars; 11 service cars, 

The freight traftic for the year was as follows: 








1878-79 1877-78, Increase, P. oy 
Tons coal... woos 112,448 90,964 21,479 23.8 
Tons other freight..... 6,086 6,475 211 3.2 
Total.......s00006 119,120 97,439 21,690 2.8 

The earnings and expenses were as follows: 
1878 79. 1877-78. Increase, P, ¢, 
Gross earnings ce ee BO7, 827.51 $92,160.18 $5,667.33 6.1 
or 61,493.95 55,807.26 5,596.69 10,0 
Net earnings. 2. 2 $70.64 0.2 
Gross earns, per mile 2,354.62 144.61 6.1 
Net ¢ oe 925.31 1.80 0.2 
Per cent, of exps....... 60.68 2.20 3.6 
The increase in expenses was in maintenance of way and 
repairs of cars, The net earnings were almost exactly the 
same for the two years. The interest on bonded debt was 


$36,225, leaving a surplus of $108.56 for the year. 

During the year 350 tons steel rails and 12!¢ tons rerolled 
iron rails were laid, and 14,121 new ties used; 3.45 miles of 
track were ballasted, making 10.87 miles now in ballast. 
Four new coal cars were built and one rebuilt. The road is 
in better condition than ever before. 


Green Bay & Minnesota, 


This company owns a line from Green Bay, Wis., to Marsh 
land, 210 miles, and a branch lite from Onalaska to La 
Crosse, 6 miles. It leases the use of the Chicago & North- 
western tracks from Marshland to Winona, Minn., 5 miles, 
and from Marshland to Onalaska, 24 miles, making 216 miles 
owned and 245 miles worked, This road is in the hands of a 
receiver pending suits for foreclosure of mortgage, and the 
following brief statements are from the report made by him 
to the Wisconsin Railroad Commissioner for the year ending 
Sept. 30, 1879. 

The stock and debt reported are as follows ; 

Stock issued ($37,018 per mile) . $7,095,900 


Bonds ($18,425 per mile)............6665 4,979,860 
Unfunded debt oenneed 1,710,616 
Total ($63,363 per mile).... . $13,686,376 


The net cash realized from the sale of bonds was $2,067,480 
in amount. 


The earnings for the year were as follows: 


1878-70. 1877-78. Inc, or Dec. P. ¢. 

Gross earnings .. $948,600 $384,701 D. $46,01L 90.4 
Expenses .. 202,756 277,900 D. 75,153 a 

Net earnings $145,934 $106,792 I. $30,142 36.7 

| Gross earn, per mile 1,42% 1,570 D. 148 9.4 

Net " * oe 596 436 I, 160 36.7 

| Per cent, of exps........-, 58,15 72.24 D. 14.09 19.5 


1878, | 
$3,190,125 
8,504,620 | 


> ay " ie D 5 2. against | - : 
The number of passengers carried was 29,875,912, against | earnings, which are still very light. 





Payments from net earnings were $1,222 for taxes and 
$20,267 for rentals, #21,489 in all, leaving a surplus of 
$124,445, or about 2.2 per cent. on the total debt, The sav- 
ing in expenses was large, resulting in an increase in the net 


The World's Time. 

“The World’s Time” is the title of a large card or table 
issued by the Baltimore & Ohio Company, giving the equiv- 
alent local time every ten minutes during the day, at a num- 
ber of prominent cities in the Eastern and Western hemi- 
spheres. It is in convenient form for reference when hung 
up in an office, and has sufficient interest and value to in- 
sure its preservation when an advertising card of any of the 
usual forms would be thrown away. Indeed, the accom- 
panying reference to the Baltimore & Ohio line is of an ex- 
ceedingly modest and unobtrusive nature, though so placed 
that it cannot fail to be seen. 


|The First Locomotive in Tlinois. 


The first locomotive engine operated in Illinois was the 
“ Experiment,” built by Crossman & Grovener, of Richman, 
It commenced running in the autumn of 1838, on the 
Northern Cross Railroad, which was finished from Naples to 
Jacksonville. This was the earliest laid railroad track in 
Illinois, now forming a part of the Wabash. It was what 
was called the flat rail, being a flat bar of iron screwed on to 
the top of a square bar or rail of wood, The weight of the 
locomotive was eight and one-half tons. Its speed on the 
trial trip was two miles in 1 minute and 58 
Quincy Whig. 

The statement as to speed looks somewhat doubtful, 


seconds, — 
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Passes.—All sons connected with this paper are forbid- 
den to ask for © poy under any circumstances, and we 
Dy ill ts thankfi have any act of the kind reported to 

his Oo ce, 





Addvresses.-—Business letters should be addressed and drafts 
made payable to THE RarLrRoap GazeTre. Communica- 
tions for the attention af the Editors should be addressed 
Eprror RAILROAD GAZETTE. 


Advertisements,—We wish it distinctly understood that 
we will entertain no proposition to publish anything in 
this journal for pay, EXCEPT IN THE ADVERTISING COL- 
umMNs We give in our editorial columns OUR OWN opin- 
tons, and those only, and in our news columns present only 
such matter as we consider interesting and important to 
our readers, Those who wish to recommend their inven- 
tions, machinery, sw — Jinancial schemes, etc., to our 
readers can do so fi in our advertising columns, but it 
is useless to ask us to "recommen them editorially, either 
for money or in consideration of advertising pa ronage. 





Contributions.—Sudscribers and others will materially 
assist us in making our news accurate and complete if they 
will send us early hy a of events which take place 
under their ob as changes in railr offi- 
cers, organizations and changes of companies, the letting, 
progress and completion of contracts for new works or 
important improvements of old ones, experiments in the 
construction of roads and machinery and in their man- 
agement, particulars as to the business of railroads, and 
suggestions as to its improvement, Discussions of subjects 
pertaining to ALL DEPARTMENTS of railroad business by 
men practically acquainted with them are especially - 
sired. Officers will oblige us by forwarding early c 
of notices of meetings, elections, appointments, a o 
re¢ ool I a reports, some notice of all of which will 
pe DUD 


THE NEW YORK CENTRAL REPORT. 


This important document appears this year earlier 
than usual,and in view of the condition of the times and 
the recent large sale of the stock of this company and 
the general active speculation in railroad securities, 
will attract, doubtless, more than the usual attention 
even. This and the other trunk-line roads give a pretty 
good clue to the general activity in transportation 
business of the country, and of the profitableness of 
transportation business on a large proportion of the 
mileage from the Hudson River to the Mississippi, 
north of the Ohio River. 

The result of the year (ending with September last) 
does not indicate any great improvement in business 
during that year. Briefly summarizing, we may say 
that,in comparison with the previous year, there was a 
decrease of 8 per cent. in passenger traffic, an increase 
of 1244 per cent, in freight traffic, adecrease of 1%4 per 
cent, in gross earnings, substantially no change in the 
working expenses, and a decrease of half a million dol- 
lars, or 4 per cent., in net earnings. In making this 
comparison, however, we must remember that the 
gross earnings and expenses in 1878 were the largest 
since 1875, and the net earnings the largest since 1874 
and with two exceptions the largest in the history of 
company; thatis, we are comparing with an excep- 
tionally favorable year. This will be shown clearly by 
the following statement : 


Gross and Net warty 
tral & Hudson Ri 





s and Working Expenses, New York Cen- 
ver Railroad, for Eleven Years. 






. C a Working Net 
Year. earni expenses. earnings. 
1868-60.......cceses $24,847, $14, 563,156 $10,284,809 
1860-70 24, 910, 599 B730, 9,177,118 

20, 670,868 li 337,230 9) 333,629 
28, "437,201 18,165,820 10,271 381 
5 32, 496,021 19, 1570, 047 12,925,97. 
31, *650,38 7 18,388, oa 13,262,089 
29, 027,218 17, 262,1 1,765,110 
76 28,046,588 16, 124, 173 11,922,41 
+s seeseee «+ 26,579,086 14.946,1 11,632,924 
28,910,555 16,135,977 12,774,578 
28,396,584 16,123,073 12273; 511 


Thus, with the exception of 1878, the New York 
Central's profits were the largest since 1874, and there 
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are but three years in the history of the iaetaee that | tl trunk lines that have occasion to hope for an improve 
| | ment) is the maintenance of the east-bound rates made 

Still, the returns of this year cannot be looked upon | by the Joint Executive Committee—the maintenance 
as indicating unmistakably national prosperity. Na- | 
tional activity in production they do indicate, for the | 


they have been exceeded. 


freight traffic was one-eighth greater than in the year | 


preceding, when it was much larger than ever before; | 
‘ > . | 
but freight traffic has not ceased to increase on the | 


trunk lines and on this road especially since 1873, and | 


it has not been due wholly to increased production, | 


of regular rates on east-bound freight, There hasnever 
before been so good a prospect of doing this since win- 
| ter rates were first demoralized, in 1874-75 ; but as they 
never have been maintained through the winter since 
that time, there is naturally some anxiety on the sub- 
ject. It is not to be expected that the present rate will 
be maintained till navigation opens, or that it may not 


but partly to a diversion of traffic from the water | be necessary to carry at a very low rate after that open- 


route. A better indication of prosperity—of increased | 
purchasing power in the community—we believe to be | 


found in the passenger traffic, and perhaps the most | 
notable thing in this report of the New York Central | 


is the fact that its passenger traffic is the smallest in | at 15, 1214, 


the history of the road, 
statement by the figures: 


Here again we support our | 


| 


Passenger and Freight Traffic of the New York Central & Hudson 


River Raitroad for Eleven Years. 








Year. Passenger mileage. Tonnage mileage 
1868-69.... 37,567 606,541,544 
1869-70.. +r. 346, 808,809 788,690,504 
1870-71....... ‘ 56 905,854,651 
1871-72.... 1,041 984,687 
1872-73. 1,277,489,897 
1873-74........ 1,391,569,707 
1874-75.... 338. 934, 360 1,404,008,029 
1875-76.... 353,136, 145 1,674,447,055 
1876-77... 7,32! 1,619,948,685 
1877-78 .... ( 2,042,755,132 
1878-79 290, OHée 3:2 253 2,295,827,387 


What a contrast between the two branches of busi- 
ness! The passenger traffic has fallen off 20 per cent. 
since 1873, while within the same period the freight 
traffic has increased 80 per cent. But 
no diversion of passenger traffic worth speaking of— 
the decline (we will not say in 1878, but for the whole 
This indicates that, however 
have last 


there has been 


period) has been general. 
great the recovery of may 
year, it had not gone so far as to enable the commu- 
nity generally to indulge more in the luxury of travel. 
As in the case of the Erie, the growth of freight traf- 
fic seems largely if not wholly 
rates, which diverted traftic 
The increase in freight traftic 
considerably greater in amount on the Erie (844,000,000 


business been 


due to the decrease in 
water routes. 
(tonnage mileage) was 


from the 


against 258,000,000 ton miles), and of course a still | 
greater percentage (28 against 1214), This is largely | ~ 


due to the larger coal traftic of the Erie, to which two- 


thirds of its increase was due. The New York Cen- 
tral’s coal traffic also increased greatly (nearly 50 per 
cent. in tons handled), but only one-seventh of its 


freight was coal even this year, while this is about one- 
third of the Erie’s freight. 
The increase in total traffic on the Central, counting 


a passenger mile equivalent to two ton miles (it 
earns 21¢ times as much and costs twice as much) 
yas a trifle more than 5 per cent., and was carried 


with an increase of 5.4 cent. in train mileage. 
There was a reduction in the average train-loads of 
passengers, but in the average freight- 
train loads, which were nearly 195 tons, and the largest 
in the history of the road. It was largely due to this, 


an increase 


‘doubtless, that the working expenses were not in- 
creased by the large increase of freight traffic. In 


deed, it was hardly to be expected that the expenses 
would be so low; but the higher prices for materials 
have had little effect on the earnings of the year end- 
ing with September, during a large part of which, in- 
deed, both ever 
known, It isduring the current year that the higher 
prices of these supplies will have full effect. The main- 
tenance expenses are lower than in 1878, but then they 
were higher in 1878 than for some years before. 
dently 
age requirements will be; 
were nearly a third less 
same as in 1877. 

Like other roads with a heavy trunk-line traffic, this 
line has profited greatly by the heavy traffic at good 
rates that have prevailed since August last. Only one 
of these into the last fiscal year, how- 
ever ; that year was made up of two months (October 
and November) of very heavy traffic at good rates, a 
tolerable traffic in at irregular but still re- 
rates 


iron and coal were as low as was 


Evi- 
the rail renewals were not as great as the aver- 
the expenditures for rails 


than in 1878, but about the 


months went 


December 


munerative ; a very bad 


while materially increased and rates 
and then the eight months from 
in which traffic was 
rates wretchedly low—a good 


expenses were 
were going to piece 

February to 
enormous and through 
part of the time below the cost of transportation, 
far this year, the 
parallel—heavy traffic at good rates until very recently, 
when traffic, as usual immediately after the close of 
navigation, has fallen off somewhat. If the parallel 
were to continue, the company would do well 
make as much profit as last year. 
carry more freight, but expenses are sure to be greater. 
The chief ground for hope of a better result this year 
(and it is not somuch the New York Central as the other 


August inclusive, 


course of business has been exactly 


January, in which the | 
road was blockaded so as to have a very light traffic, | : A } bes 3 . 
|tonnage mileage of paying freight, we find it to be 


So | 


|ing. But if there is no railroad war the railroads may 
at least get what the transportation is worth, and not 
less than 20 cents per 100 Ibs. from Chicago to New 
York, while last year they carried immense quantities 
and even 10 cents. 

But to resume the consideration of the report. 


To 


| make possible a study of its business for a series of 








years we have made the following deductions from the 
reports of the past five years (ending with September): 




















1879 1878, 1877. 1876. 1875. 
Per cent, of expenses 56.77 55,81 56.28 57.50 59.49 
Per mile of road; 
eae £28 306 $28,010 $26,578 $28,046 #20,027 
EXPeONBEB, ......6 .0006 7 123 16,136 14.945 16,124 17,262 
Orr ae 12,273 12,774 11,683 11,922 11,765 
Per mile of track: 
Earnings...... 11,207 11,684 10,847 11,116 
Expenses... .. 6,408 6,498 6,046 6,214 
Profit.... 4,904 5,141 4,301 4,802 
Per tra 
Earnings* $1.68 $1.81 $1.85 82.00 
Expenses, 0.96 1.01 1.04 1.15 
So eae 072 0.80 O81 0.85 
Per passe nger tri ain mile: 
Earningst... i 23 1.28 1.48 1.42 1.50 
0.72 0.78 0.70 0.88 1,01 
O51 0.45 0.78 0.54 0.58 
1.2 L.71 L.68 180 2.11 
1.05 1.14 115 1.25 1.4 
0.47 0.60 0.58 0.61 0.62 
Per passenger mile: 
Earnings (cents)...... 2.05 2.01 2.07 1.91 2.14 
Expenses 4 1.10 1.28 1.14 1.09 1.36 
Profit ’ 0.86 0.73 0.93 0,82 0.78 
Per ton per mile: 
Earnings (cents). 0.706 0.914 1.01 1.05 1.27 
Expenses... .. ‘ 0.541 ().590 0.70 0.71 0.90 
Trofit,. 0.205 0.324 0.31 0.34 0,37 
Average train-load: 
No, passengers.. .. 61.4 69.0 74.5 74.3 
Tons fre ight...... 184.1 165.7 180.4 166.1 
Traffic per mile ; 
Passenger trains 1,842 4,.HRS 4,504 
Freight trains........ 12,019 11,109 9,774 
Passenger miles Oot 816,842 
2,205,827 2,042,755 


Ton-miles 1,619,848 1,674 


Traffic per mile of track: 





Passenger trains .... 1,928 1,067 
Freight trains........ 1,770 1,471 
Passenger-miles....,. 116,880 120,846 
Ton-miles 982,800 838,774 


* Including «a// earnings, a considerable amount of which is not made 
by trains. 


+ Passengers alone, not including mail and express earnings. 


The road has remained substantially the same dur- 
ing this period, the only increases being in the addi- 
tional so that the earnings, ex- 
penses and profits per mile of road have varied just as 
the aggregate of The earnings, ex- 
etc,, per train mile (revenue train) are valuable 
chiefly for comparison with roads which do not sepa- 


tracks and sidings, 


these items have, 


penses, 


rate passenger and freight expenses. They are very 
inaccurate statements, because they include a con- 
siderable amount not earned by trains, as rents 
and car-hire, The passenger-train earnings are seen 


to have decreased almost continuously, and to be 221 
per cent. less in 1879 than in 1875, though sonhbining 
little. The passenger-train 
expenses have also been reduced, though they reached 
their minimum in 1877. The fluctuation in passenger- 
train profits has been greater. They were largest in 
1877 and smallest in 1878. 


rates have decreased very 


Freight-train have earnings decreased rapidly and 
continuously, though the average freight-train load has 
been increasing, The earnings of a freight train per 
mile in 1879 were 11 per cent, less than in 1878 and 28 
per cent. less than in 1875; but there has also been a con 
tinuous decrease in its expenses, though not enough to 
prevent the profits being less in 1879 than ever before, 
and a fifth less than in 1878. Of the passenger train’s 
earnings last year 58.5 per cent. was absorbed by ex- 
penses ; of the freight train’s earnings, 69 per cent. 

The average rate received per passenger per mile has 
not varied much in the five years, and the variation in 
the expense has been comparatively small—from 1.09 
to 1.36 cents. The profit per passenger per mile wes 
larger last year than in any other except 1877, 

The average receipt per ton per mile has continued 
to decrease. It was, however, erroneously stated to be 
0.70 cent last year in the report to the State Engineer 
and Surveyor. Dividing the freight earnings by the 


nearly 0.80 cent, as we have given it in our table. This 
however, is a reduction of 1244 per cent. in one year 
of 21 per cent. since 1877, and 8714 per cent. since 1875 
The freight rates of 1878 would have given the com- 


oor 


pany $2,750,000 additional net earnings, or more than 


| enough for a 8 per cent. dividend. 


to | 
It would probably | 


As for the expenses per ton per mile, the method in 
which expenses are charged by this company makes 
them appear unduly large. One patent fact is the 
charging of the total amount paid for foreign freight- 
| car mileage to freight expenses, and crediting the re- 
ceipts from foreign roads for car mileage to earnings 
(but not to freight earnings), instead of debiting or 
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crediting the difference, as the case might be, which is 
the usual practice. This alone makes an addition 
of about 0°05 cent per ton per mile to the expense, 
so that, on the usual basis of calculation, the total 
cost last year would fall rather below 0.5 cent per 
ton per mile. The expense is 8 per cent. less than in 
1878, and 40 per cent. less than in 1875. The average 
profit is less in 1879 than ever before, the reduction 
in the expense per unit of traffic not nearly keeping 
pace with the reduction in the receipt. 

The train service of the road last year was equivalent 
to 6.63 passenger trains and 16.6 freight trains each 
way daily (865 days in the year) over the whole mileage 
of road, and to 2,64 passenger trains and 6.55 freight 
trains each way daily per mile of track. It is thus 
evident that the road is, on the whole, far from being 
crowded with trains, but will bear an enormous addi- 
tion to its traffic. 


COUNSEL ON THE GAUGE QUESTION. 


It was shown last week that the curves used on 
narrow gauge railroads are not of shorter radii than 
those in common use on standard-gauge lines,and that,of 
the latter, the two which have a larger number of trains 
than are run on any other road in the world have curves 
of shorter radii than any of the 59 narrow-gauge rail- 
roads of which we have received information, with the 
exception of one very short line. The claim, then, 
which isso generally made, that shorter curves can be 
used on a8 ft, thanon a standard gauge must be 
abandoned. It was also shown that the saving in the 
cost of a railroad due to the difference in the quantity 
of material required to do the grading is less than 7, 
of one per cent. 

The difference in the cost growing out of the ad- 
ditional foot in length of cross-ties can easily be 
calculated. In our table the expense for ties was given 
at 21g per cent. of the whole outlay, As the price of 
ties is about proportional to their length, the reduction 
of cost due to the use of 6 ft. instead of 7 ft. ties would 
be } of 244 per cent. = 0,355 or a little over 4 of 1 per 
cent, 

The cost of ballast, in most cases, in estimating the 
cost of cheap railroads, would not require considera- 
tion, because such roads usually have no other ballast 
than the earth of which the embankments are formed 
or in which the cuts are excavated; but as this item is 
one of the elements of cost of our Western road, it 
should, to make the comparison quite fair, be taken 
into account, The expense of ‘ ballast and ballasting 
track and settling of embankments” of the road re- 
ferred to was 3.7 per cent. Taking the average width 
of ballast for the 8 ft. gauge at 814 ft., and for the 
light standard gauge at 913 ft., and assuming the cost 
to be proportional to this width, the former would be 
*, less than the latter; 4, of 3.7 per cent. would be 
0.389, or nearly 0.4 per cent., which represents what 
might be saved if 6 ft. ties are used in the one case in- 
stead of 7 ft. ties in the other. 

The question of the difference in the cost of bridges 
was some time ago submitted to an experienced bridge- 
builder in the form of the following inquiry : ‘‘ What 
would be the difference in cost of the bridges for a 3 ft. 
gauge road and for one of the same character if built 
of 4 ft. 81g in. gauge? The supposition being that the 
rolling stock, that is, engines and cars, are te be of the 
same kind and weight for each road, excepting so far 
as the weight is affected by the lengthening out of the 
axles and the spreading apart of the wheels.” 

In answer to this the following interesting analysis 
of the question was secured : 


“Tn reply to your favor of yesterday, I will say that late- 
ly I had to make a complete series of estimates for iron nar- 
row and standard-gauge bridges. 

“For the 8 ft. gauge road engines were supposed with ten- 
ders 48 ft. long over all, weighing 1,350 Ibs. per foot, which 
concentrate 26,000 lbs. on a wheel-base of 6 ft. and also 
30,000 Ibs. on 6-coupled wheels. The freight cars, loaded, 
to weigh 1,250 Ibs. per lineal foot, Two engines ahead of a 
full freight train were the supposed live load. 

“The width between the centre lines of through trusses 
was assumed at 12 ft., the body of a passenger car being 8 
ft. wide. For through bridges of standard-gauge roads 
the trusses were supposed to be 15 ft. from centre to centre, 
and for the live load a train was assumed weig' 
2,240 Ibs. per lineal foot, headed by a locomotive 
concentrating 80,000 Ibs, of driver weight on three 
or four axles, the wheel-base being from 12 to 15ft. TLis 
was supposed in order to arrive at the maximum strains to 
which the floor would be subjected. Spans from 50 to 200 
ft. were calculated, and the calculations were carefully 
checked, The light rolling stock, ified above, led to 
bridges on the average only 31 per cent. lighter than those 
for the heavy rolling stock, which is nearly doubie as heavy 
as the first. 

“As far as cost is concerned, this possensnee of 31 is to 
be reduced to 24, because workmanship per pound of iron 
—— cost proportionally more as the bridges become 
ighter. 

“Tn case the light rolling stock specified were placed on 
trucks, which by simply lengthening the axles and spread- 
ing the wheels were made to suit the sta gauge, but 
without altering the width of car-bodies and width between 
centres of trusses, standard-gauge railroad bridges w 
be obtained, which would give all the advantages expected 
from light rolling stock of cheap secondary railroads. Such 
bridges will weigh and cost the same as narrow-gauge 








bridges, unless you draw into consideration that the weight 
being equal, the floor of a wide-gauge bridge in reality could 
be made a little lighter than for a narrow gauge. 

“This can be proved by referring to the accompanying 
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Fig. 1. 


Pm showing a floor-beam with wooden stringers below 
the rails. 

“P being the panel load for each rail, the width w between 
centres of trusses is 12 feet. The gauge g is either 4 ft. 
814 in., or 8 ft. 
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Fig. 2. 
“The moment of flexure of the floor beam would be : 
for g = 4 ft, 8!¢ in. Moment = 43°8in. x P, 
“'g= 8 % - = “sy P 
thus showing that a floor beam strong enough for a wide 
gauge bridge would have to be made 20 per cent. stronger 


~ ye) | . 4 > 2. 
































Fig. 
to suit the narrow gauge. Deck bridges of same width 
between trusses, ties being placed as usual directly upon the 
top chords, would likewise have to be 20 per cent. stronger 
for narrow-gauge rolling stock than for standard-gauge 
stock of same weight. In all other respects, both bridges, 
under the supposition of same weights of rolling stock, 
would be the same, and would cost the same amount of 
money.” 


Very little need be added to this statement. The 
reasons why a bridge to carry the same loads and of 
the same width will cost no more for the one gauge 
than for the other can hardly require any further dem- 


3. 





trestles and of bridge masonry. Culverts, however, 
would probably be somewhat increased in cost by the 
additional width of the embankments. In the tabular 
statement, published two weeks ago, the cost of ‘ ma- 
sonry for culverts and retaining walls” is given as an 
item, The latter would of course cost no more fora 
narrow than for a standard-gauge road, and the cost of 


| culverts varies so much according to location that it is 


difficult to give any proportion of cost for lines of dif- 
ferent gauges. Thus, if the culvert is near the grade 
line, its length measured crosswise to the track would 
be about equal to that of the ballast, or 814 ft. for the 
one and 915 for the other, or a difference of ,4, in the 
quantity. If, however, the culvert is at the bottom 
of a 12-ft. enbankment, its length would be from 30 to 
40 ft. The difference, then, for the two gauges would 
be from y\y to yy. It should be kept in mind, too, that 
in this case, as in that of grading, the cost is not in 
proportion to quantity, but is considerably less, as much 
of the expense of doing such work consists in getting 
ready to do it. Unfortunately for our estimate, the 
cost of culverts and the cost of retaining walls of our 
Western road are not given separately, and it is obvious 
that they would bear no fixed relation to each other in 
different lines. On the road referred to, which was 
built through a rough country, and for the most part 
along the course of rapid streams, where retaining 
walls were frequently needed, doubtless the outlay for 
the latter was quite equal to that for culverts. The 
cost of the two kinds of structures was 2!5 per cent. of 
the total. Dividing them equally would give us 114 per 
cent. for culverts, making a very rough average be- 
tween the difference of 4 10.5 per cent. and 
do = 2.5 per cent., we would have 61g per cent. as an 
average difference in the quantity of masonry re- 
quired for culverts for roads of the two gauges, As 
the cost of culverts has been taken at 114 per cent. of 
the total, we have 615 per cent, of 114 = 0,08 of 1 per 
cent—a difference so infinitesimal that it may be en- 
tirely disregarded in any estimates of cost, especially 
as it represents the difference in quantity; the cost it- 
self would be even less than this. This, of course, is 
a very rough approximation or estimate of cost, but 
it indicates how very little difference there can be un- 
der any circumstances. 

The rest of the items of cost need only to be enume- 
rated to make it evident that there is no difference be- 
tween them, As the slopes for roads of both gauges 
must be the same, it will cost as much to * re-surface 
settled embankments, remove slips and sloping mate- 
rial and maintenance of track during winter and 
spring prior to opening ” for the one gauge as for the 
other. 

“Right of way, fencing, cattle-guards, and road 
crossings” would be the same for each, It has been 
claimed that right of way would cost less for a 3-ft. 
gauge than for one of 4 ft. 81g in. To show how ab- 
surd such aclaim is, let it be supposed that it was 
necessary to purchase the right of way for a tunnel for 
a 8-ft, gauge like that represented in section by fig.2,and 
a similar right of way for a standard-gauge tunnel like 
that shown in fig. 8, how much difference would there 
be? 

** Engine-houses, shop, machinery and tools, station- 
houses, furniture, mile-posts, water stations, pumping 
machinery, etc,” would all be exactly alike in each 
case, 

** Interest on bonds to opening of line,” 
on bonds,” ‘‘ Taxes to opening of line,” 
the same for each gauge. 

‘* Office expenses, officers’ salaries, etc., and inci- 
dentals to opening of line,” it would be difficult to 


** Discount 
would all be 


| diminish by narrowing the gauge ; in fact, the experi- 
| ment has been tried of dispensing entirely with a gauge, 


and running on a single rail, and we believe even then 
** office expenses, salaries and incidentals” accrued in- 
exorably. 

Let us sum up, then, the differences in cost due to the 
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onstration. What is true fof bridges is also true of | gauge is the saving in cost of construction 


| gauge. 


DIFFERENCE IN COST OF 3-FT, AND 4 FT.-B14 IN. GAUGE RATLROADS, 
Per cent, 


Grading, infavor of 3-ft, GAUGE... 1... ceeeseeeeeeeeeeeees 0,875 
Cross-ties, ” to nth gy PRN RNR 1 Ret = Sa PE 0.355 
Ballast, RF ee re Scaseersudd vad ... 0 B89 
Culverts, 1, camel) t/a 500 sw diac en ey coeegbeueeble . 0,080 

Total...... 1,700 


It should be kept in mind, too, that the largest item 
of difference—that of grading—represents the differ- 
ence in quantity and not difference in cost, which 
would be considerably less, and that, in addition, the 
standard gauge has an advantage in the cost of freight 
on rolling stock, and also in of through 
bridges. The total difference then would be CONSIDER- 
ABLY LESS THAN 1% PER CENT. 
whether this will compensate for all the inconvenience 
resulting from a break of gauge and transshipment of 
freight, The only advantage claimed for the narrow 
When 


cost 


Our readers can judge 
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it has been proposed to build light standard-gauge of traffic during the year in question. 


roads, there has been a wild cry raised that the light profit of $576,456, while the bonds outstanding at the close of 


| the year require $304,920 for interest, and the 10 per cent. 


| dividends on the stock guaranteed by the Manhattan Com- 
versa; and yet now we find that a number of 3-ft.-. wy . as a , 
. | pany will amount to $650,000, This, however, will cover 


gauge roads have laid down transfer pits or hoists for a great daalof road not in operation last yeas, thongh it 
shifting the bodies of 8-ft.-gauge cars to standard- | can hardly be expected to be as productive as the old road 
gauge trucks and vice versa, All this time and ex-| ¢o¢ some years to come. 

pense would be saved if, as has been proposed in these | 
pages a number of times, the roads had been built on | 
the narrow-gauge system, all excepting the gauge. It | 
is, of course, true thata road can be built with the rails| The Memphis pe Caarieston Railroad, which Bas just 
% feet apart and do a large and profitable business, but | been leased for 20 years to the East Tennessee, Virginia 


rolling-steck could never be run with the heavy, nor vice 


The Memphis & Charleston Lease. 


“eh | & Georgia Railroad Company, forms a natural ex- 
this is equally true of a light standard-gauge road. ins tension of that road, as the latter does of the At- 
claim that has been so persistently advanced, that # | lantic, Mississippi & Ohio; and we believe that a part 


railroad will cost from a third to a fourth less if the | of the programme is to consolidate the two latter, and thus 
rails are placed 8 ft. apart than it would if they are 4 form a line from Norfolk to Memphis, very direct, and just 
ft. 8', in. apart, is a delusion which, by persistent re- about as long as the New York Central's line from New 
iteration, has come to be generally believed even by | York to Chicago, and 17 miles longer than the Illinois 
experienced railroad men. To the credit of the engi-| ; entral’s line seme ( biongo to mee ial The distances 
7 s ‘ : veing 408 miles from Norfolk to Bristol over the Atlantic, 
ene profession, though, it mast he said that - — Mississippi & Ohio, 242 from Bristol to Chattanooga over 
ent it is impossible to name a single member of it in tied Ciensese Virdinie i Gares. cal M0 from 
this country, who has achieved any eminence, who is | (pattanoova to Memphis over the Memphis & Charleston, 
an advocate or believer ir the narrow-gauge theories, | or 960 miles in all, with few and short branches. There are 
which now seem to be in a fair way of final explosion | on this line such important places as Norfolk, Petersburg, 
by the widening of a number of roads built on the | Lynchburg, Knoxville, Chattanooga, Huntsville and Mem- 
| phis. 
: i ram about 200 miles west of Norfolk, and only leaves it at Hunts- 
The First Year of the New York Elevated Rail: | ville, 97 miles east of Memphis ; 660 miles of it, therefore, 
roads. | are between or alongside of ridges of this range. This is 

very far from a desolate country, however, the valleys in 
The report of the New York Elevated Railroad for the these mountains being pretty wide, and frequently very fer- 
year ending with September last covers the first year during | tile, producing especially excellent grass and grain—much 
which the whole length of the road was operated, that is, | better than are found further south : 
about Sig miles, from the Battery to Harlem, and 5 miles 
from the Battery to Fifty-ninth street, In that year 29,- 
875,912 passengers were carried, and the earnings from 
passengers (all the other earnings were but $4,546) were 


‘* new system,” 





and being adjacent 
to the parts of the South which produce cotton chiefly, 
they are well situated for supplying the cotton country with 
grain, meat and draft animals, while they produce not a lit- 
tle cotton and tobacco of their own 


There are, too, exten- 


$2,288,402, an average of 7.48 cents per passenger, | sive mineral deposits on the line of this road at various 
and about £165,540 per mile of road. The ex- points, and abundance of good timber. Skirting the 
penses of operation were $1,171,339, for *‘‘operat-| cotton country, as-it does from end to end, it is 
ing the road,” which in the New York schedule|able to compete for the carriage of this staple 


includes all working expenses except maintenance of road 
an! maintenance of equinment. Under these latter heads 
only $51,459 was expended on road and $74,458 on rolling 
stock—-thus bearing an extremely low proportion to the 
other working expenses, As this was the first year of 


from every state west of South Carolina, and it has done so 
with great effect, as the rapid growth of cotton receipts 
at Norfolk abundantly testifies. For this through traffic 
there is great competition, but for most of its length this 
line has no rival parallel road near enough to compete for its 


operation for most of the road, these maintenance | Jocal traffic; and indeed, considering the length of the line, 
expenses were probably lower than they will be} the number of cross-roads is small—three in Virginia, two 
on the average hereafter. They will doubtless al-| Tennessee, one in Georgia, one in Alabama, and two in Mis 


ways be a smaller proportion of the total expenses 
than on ordinary railroads, at least for maintenance of road, 
because the train movement is extraordinarily great, the 
trains exceptionally light, and the road exceptionally dura- 
ble and permanent—no ballasting to keep up, ties uninjured 
by bad drainage, no liability to floods, only the rails 
wearing out about as on other roads in proportion to the 


sissippi. 

The Memphis & Charleston was formerly leased to the 
Southern Railway Security Company at a rental much 
greater than it could earn or the Security Company was 
able to pay. Its net earnings per mile in the past eight 
years have varied from #685 to $2,049, and last year (end- 
ing June 30, 1879) were &791, being materially reduced by 
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It shows for the year a St Louis, Kansas & Arizona,—Extended from Garnett, 


| Kan., southwest to Leroy, 24 miles, 

Central d Montgomery.—Extended from Pilantersville, 
Tex., eastward to Montgomery, 13 miles. 
| Sioux City d& Dakota.—Extended from Beloit, Ia., north 
| to Sioux Falls, Dak., 25 miles. 

St. Paul & Sioux City.—The Black Hills Branch is ex- 
tended from Summit Lake, Minn., westward to Woodstock, 
12 miles. 

This is a total of 14914 miles of new railroad, making 3,594 
| miles thus far this year, against 2,243 miles reported for the 
| corresponding period in 1878, 1,994 in 1877, 2,283 in 1876, 
1,264 in 1875, 1,808 in 1874, 3,606in 1878, and 7,065 in 
1872. The new mileage now reported is only 12 miles be- 
hind that at the same time in 1873. 





NEW PUBLICATIONS, 


Les Chemins de Fer en Amérique.—We have heretofore 
noticed that a French work was in_ preparation 
American railroads by two of the European Com- 

missioners to our Centennial Exhibition, E. Lavoinne, who 
| holds the rank of Engineer-in-Chief in the French Corps 
| des Ponts et Chaussées, and E. Pontzen, who represented 
Austria at the Exhibition, and has published a short report 
in German on our railroads, but was educated at the French 
Ecole des Ponts et Chaussées, and has lived in Paris most of 
the time since the Exhibition. We have now received the 
first volume of the work, which promises to be the most 
| complete ever written in any language on the subject of 
| American railroads. At this time we aim only to givea 


on 


very slight description of the work, postponing further 
notice until after a more critical examination. This 
first volume has 547 pages of print with an accom. 
panying atlas of 39 plates, all but one of which 
are on sheets 12 x 24 in., the exception being a map 


of the railroads of the United States, which is much larger. 
This first volume is devoted to ‘‘ Construction,” but is pre- 
faced by a ‘‘Geographical View” of the country, and a 
brief historical sketch of railroad construction in the United 
States and Canada, Under the general head of ** Substruc- 
ture,” there are chapters on “ Location,” ‘‘ Cross Sections,” 
“Structures, including Bridges” (a chapter of 156 pages, 
illustrated by 19 of the large plates), followed by another 
chapter on ‘‘ Foundations,” and one cn ** Tunnels,” likewise 
well illustrated. The second part, on ‘ Superstructure,” has 
a single chapter of 70 pages on ‘‘ Track.” The third part, 
“Stations, Yards and Signals,” has chapters on ‘‘ Stations,’ 
and ‘“‘Signals;” the fourth part is on ‘ Cost,” and gives 
prices of materials, wages, interest on capital, land damages, 
and cost of earthwork, masonry, bridges, superstructure, 
rolling stock, stations, etc. 

The second and final volume of this work will 
to “ Operation.” 

There will doubtless be many who will desire to examine 
this book for themselves. To assist those in procuring it we 
will say that the price of this volume, with its atlas of plates, 
is 45 francs in Paris, and that foreign booksellers usually 
import such books at the rate of about 35 cents per franc. 


be devoted 


tonnage passing over them. The average expense per | the epidemic at Memphis, as they will be again this Among importing booksellers are G. E. Stechert, L. W. 
passenger carried was not quite 4 cents (3.92 cents). Ifa} year. The road has been worked since June, 1877, | Schmidt, F. W. Christern, and B. Westermann & Co., in 
uniform fare of 5 cents had been charged at all hours, which | py the East Tennessee, Virginia & Georgia, but with- | New York. 


has been strongly advocated by some of the city papers, the 
net profits (with the same traffic), would have been reduced 
from $1,068,150 to $322,660, or to little more than two- 
thirds of the interest on the bonds. Doubtless a 5-cent fare 
in the middle of the day would increase the traffic con- 
siderable, but certainly not enough to make up the difference 
in the rate. To do that it would be necessary for the 
number of passengers to become more than three times as 
great. As the road already carries at 5 cents during the 
four hours when traffic always is heaviest, and when the 


out any liability for rental. The lessee returned the entire 
net earnings to the lessor, paying them out for interest on 
the bonds, and the balance, if any, to the company. The 
telegraphic announcement of the lease says that now a fixed 
rental will be paid, the lessees guaranteeing 7 per cent. in- 
terest on $4,225,000 of bonds, which makes a yearly pay- 
ment of $205,750, There have been three years in the past 
eight when the net earnings were less than that amount, as 
shown below: 














Year. Net earnings. Year Net earnings. 
greatest bulk of the necessary travel must be done, there | 1871-2...... $241,185) 1875-6 .... $321,230 
would be no possibility of any such increase; put this does | 875"P eo - ro ye tpg dh gh + red 

¥ = Ce eee sede}, . ori “ee e 4. 7 
not prove that some modification in rates, which would fill | 1874-5....... 183,405 |1878-9,.........ccceecees 231,038 


the trains when they nuw run more than half empty, 
might not prove profitable. It now costs as much 
to travel a quarter of a mile on this road as to ride the 81¢ 


This gives an average of $287,128 per year, or $8,600 less 
than the rental. 





secured by a rival, the East Tennessee could afford to 
miles from the Battery to Harlem. On the Third avenue | pay something more than its net earnings for rental 
line, which passes through a densely peopled district where | for this road; but the leased road has not heretofore | 
most of the residents are not very rich and many are very | shown any signs of improving. It ought to profit by | 


poor, and which passes close to some of the leading retail | the growth and development of Arkansas and Texas; 
centres, most people would rather pay five cents to ridea | but hitherto Arkansas has not grown much, and Memphis 
mile, many to ride two miles, and nota few to ride three | gets scarcely any traffic from Texas, as it lacks an effective 
miles, on the street cars, rather than pay 10 cents on the | railroad connection with that state. But this rerital of less 
elevated road. But it would not by any means be an easy | than $300,000 per year contrasts strongly with that prom- 
matter to provide for the collection of different rates for | ised by the Southern Security Company, which was to pay 
different distances on this road. not only interest on the bonds outstanding, but also divi- 
The enormous net earnings of $79,122 per mile were all | dends on $5,312,725 of stock, beginning at 8 per cent,, and 
absorbed except #28,690 by the payments of interest, the 10 | rising before this time to 6 per cent. Thus, the rental by this 
per cent. dividends on the stock, and a payment of less than | time would have been more than double what the East Ten- 
$28,000 to the city of New York as a sort of charter tax. | nessee, Virginia & Georgia will have to pay. This latter is 
The traffic of this road will doubtless increase (at least till | only 7 per cent. on $14,470 per mile of road, which is cer- 
the Second avenue line is opened), but it is not at all certain | tainly a very smal! amount. 
that the expenses will be so low hereafter, now that prices 
have risen and afterthe road and rolling stock have had 
time enough to wear out a little. The cost of the road and 
equipment is reported at just about $1,000,000 per mile; 
this is the cost in stock and bonds. The contract for con- 
structing it could be, or could have been, let for cash for 
less than one-half of that amount, doubtless. 

The Metropolitan Elevated Railway has also rendered its 
report for the same year, during the whole of which its line 
from Trinity Church to Central Park was open, and during 
three-fourths of it the line through Fifty-third street giving 
access to one additional important station, while later, one 
after the other, it was opened to three or four other stations, 
only one of which, however, yielded any considerable amount 





Record of New Railroad Construction. 


This number of the Railroad Gazette contains information 
of the laying of track on new railroads as follows: 

Chicago & Strawn.—Track laid from Strawn, M11., north 
by east 34 miles. 

Illinois Central.—The track of 
is extended from Chatsworth, Il., 
miles. 

Milwaukee, Lake Shore & Western.—Extended from Mar- 
ion, Wis., to Tigerton, -12 miles. 

Atchison & Nebraska—Extended from Seward, Neb., 
northwest to Utysses, 1214 miles. 


the Chatsworth Division 
southwest to Strawn, 17 





If there was danger that the line would be 


GMeneral QRailroad “VWlews. 


MEETINGS AND ANNOUNCEMENTS. 
Meetings. 

Meetings will be held as follows : 

Connecticut River, annual meeting, at the office in Spring- 
field, Mass., Jan. 21, at noon. 

Cleveland & Pittsburgh, annual meeting, at the office in 
Cleveland, O., Jan. 7. 

Pittsburgh & Lake Erie, annual meeting, at the office in 
Pittsburgh, Pa., Jan. 12, at noon. 

Dividends. 

Dividends have been declared as follows : 

Burlington & Missouri River in Nebraska, an extra divi- 
dend of 214 per cent., payable Dec. 24. 

Republican Valley (leased to Burlington & Missouri River 
in Nebraska), an extra dividend of 244 per cent., payable 
Dec, 24. 

Union Pacific, 144 per cent., quarterly, payable Jan. 1. 

Fitchburg, 3 per cent., semi-annual, payable Jan. 1 

Boston & Lowell, 2 per cent., semi-annual, payable Jan. 1. 
| Boston, Revere Beach & Lynn, 3 per cent., semi-annual, 
| payable Dec, 20. 
| Lake Shore & Michigan Southern, 4 per cent., payable 
| Feb. 1 The last dividend was 244 per cent., paid Ang. 1. 
| Michigan Central, 4 per cent., payable eb 2. The last 
dividend was 1}4 per cent., paid in August. 

Georgia, 3 per cent., semi-annual, 











Foreclosure Sales. 

The Lewisburg, Centre & Spruce Creek road was sold under 
foreclosure in Philadelphia, Dec. 13, and bought for $50,- 
000 by Strickland Kneass, for account of the Pennsylvania 
Railroad Company, which holds all the bonds. The line of 
the road is from Montandon, Pa., to Tyrone, 86 miles, but 
only 48 miles, from Montandon to Spring Mills, are com- 
pleted. It has always been worked by the Pennsylvania. 

The Kansas City, Memphis & Mobile property, consisting 
of 40 miles of graded road-bed, franchises, right of way, 
etc., was sold in Kansas City, Mo., Dec. 15, and bought for 
$19,500 by Mr. Cross, of Emporia, Kan., and Mr. Lyman, of 
Kansas City. It has been sold several times before. It is 
said that the purchasers mean to use the property as part of 
. line from Kansas City to intersect the Missouri, Kansas & 

exas. 

The Indianapolis,Cincinnati & LaFayette road is now ad- 
vertised to be sold in Cincinnati, Feb. 2, under foreclosure of 
mortgage. 

The Cairo & Vincennes road is to be sold in Springfield, 
Ill., Jan. 5, undera decree granted by the United States 

| Circuit Court. The road extends from Cairo, IIL, to Vin- 
| cennes, Ind., 157 miles, and the bonded debt is $5,000,000, 
| not including overdue coupons. The net earnings last year 
| were only $3,522, or not quite $23 per mile, 
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Call for Meeting of the Joint Executive Committee. 


The December meeting of the Joint Executive Committee 
will be held at the Grand Pacific Hotel, Chicago, on the 18th, 
at 1l a. m. The subjects to be acted upon are as follows: 

1. The Revision of East Bound Classification Since new 
classification was put into effect Nov. 10, communications 
asking for certain changes have been received, which have 
been referred to the Committee on Classifications, to report 
to this meeting. 

2. The Revision of Tariff to New England Interior Points, 
to prevent absorption of arbitraries, and to fix uniform ar- 
bitraries by all routes. 

8. The Adjustment of Rates from Evansville, New Albany, 
ete, 

4. The Special Committee of Terminal Roads at ge 
from which traffic has been and is to be divided will meet 
and perfect their agreements. 

5. The Maintenance of Passenger Rates and consideration 
of the report of the meeting of General Passenger Agents, 
Sept. 11 and 12, 1879. 

Any other subject relating to the business of the Joint Ex- 
ecutive Committee may be brought before the meeting. 

ALBERT Fink, Chairman. 
Kansas City Passenger Meeting 

A meeting of passenger agents of the roads running east 
from Kansas City was held in that place Dec. 10. The ob- 
ject of the meeting was to revise and if possible make stron 
the compact of September 12, to adhere to tariff rates an 


fix a more effective means of punishment for pos- 
sible transgressions. Members present seemed en- 
tirely agreed on the action before them. The 


original compact was reaffirmed, and only changed in one 
or two unimportant particulars. There were present James 
Charlton, Chicago & Alton ; C. K. Lord, Wabash, St. Louis 
& Pacific ; Frank Fowler, Missouri Pacific; A. C. Dawes, 
Kansas City, St. Joseph & Council Bluffs; F. E. Morse, 
Hannibal & St. Joseph ; E. St. John, Chicago, Rock Island 
& Pacific. 
Colorado Pool Meeting. 

A meeting is to be held in Denver, Dec. 20, to adjust mat- 
ters in relation to Colorado business and to make upa_ pool 
agreement for the ensuing year. 


National Board of Trade. 
Atja meeting of this body in Washington, Dec. 11. after 


a speech by Mr. Simon Starne, on motion of Mr, F, B. 
Thurber, of New York, the following resolutions were 
adopted: 


** Resolved, That in the opinion of this Board, it is desira- 
ble to secure national Jegislationupon inter-state commerce 
by railroad, and that said legislation should embody the fol- 
lowing provisions: 

** First—-To raise a special commission or tribunal to se- 
cure uniformity and publicity in railway accounts and pub- 
licity of railway contracts and transactions. 

‘*Second—To enforce provisions securing uniformity of 
rates and classifications under like circumstances, and rela- 
tive equality where circumstances differ. 

** Third—Publicity of rates and probibition of sudden and 
arbitrary changes. 

** Fourth—Prevention of extortionate charges and of per- 
sonal or local favorites.” 


ELECTIONS AND APPOINTMENTS. 


ifchison, St, Joseph & Northern.—The directors of this 
new company are: D, Martin, J. P. Pomeroy, B, Wag- 
gener, Atchison, Kan.; John Doniphan, Joseph Hansen, L. 
D. Tuthill St. Joseph, Mo.; 8. H: H. Clarke, Omaha, Neb. ; 
Jay Gould, New York, 


Baltimore & Ohio.—Mr. C. 8. Wright has been appointed 
\ssistant General Freight Agent for the Trans-Ohio Divi- 
sion, from Jan. 1, in place of C. M. Wicker, resigned. Mr. 
Wright has had charge of the freight business at Cincin- 
nati. 


Boston, Hoosac Tunnel & Western.—Mr. F. L. Pomero 
has been appointed General Freight and Passenger Agent, 
with office at North Adams, Mass.; appointment dating 
Dec, 10. 


Boston & Maine.—At the annual meeting in Lawrencc, 
Mass., Dec. 10, the old board was reélected, as follows: 
Nathaniel W. Farwell, Lewiston, Me.; Samuel E. Spring, 
Portland, Me.; Wm, 8. Stevens, Dover, N. H.; Amos Paul, 
South Newmarket, N. H.; James R. Nichols, Haverhill, 
Mass.;: Nathaniel G. White, Lawrence, Mass.; John Felt 
Osgood, Nathanie] J. Bradlee, George C, Lord, Boston. 


Canadian Pacific.—Mr. C. Schreiber, Engineer in Chief of 
the Intercolonial Railway, bas been placed in charge of the 
construction work now in progress on this road, 


Chicago & Alton.—It is stated that no successor to Mr, 
Van Horne as General Superintendent will be appointed, 
but that Mr. ©. H. Chappell will be appointed Assistant 
General Manager Jan. 1. Mr. Chappell grew up on the 
Chicago, Burlington & Quincy, and has served on the Mis- 
souri, Kansas & Texas, and is now Superintendent of the 
[Llinois Division of the Wabash, St. Louis & Pacific. He is 
esteemed extraordinarily skillful in the management of 
trains. 


Chicago, Burlington & Quincy.--Mr. D. V. Touzalin has 
been appointed General Agent of the St. Louis Division. 
He has been for some time agent at Rock Island, 


Cincinnati Southern.—Mr. W. N. Beatty has been ap- 
pointed Assistant Superintendent Southern Division, and 
Mr. Samuel Hunt Assistant Superintendent Northern Divi- 
sion, to date from Jan. 1. 


Denver, South Park & Pacific.—The following appoint- 
ments are announced: W. B. Rundle, Superintendent of 
Telegraph; J. A. Huntington, Train Dispatcher; James H. 
yin” Master Mechanic; J. P. Pringle, Storekeeper and Fuel 
Agent. 


Eastern.—At the annual meeting in Boston, Dec. 10, the 
following directors were chosen: For the stockholders, Wm- 
B. Bacon, Richard Olney, Stephen J. Young; for the hold- 
ers of the mortgage certificates, John Cummings, George P. 
King, George 8. Morison, Alfred P. Rockwell, Jacob C. 
Rogers, E. B. Phillips. Messrs. Bacon, Olney, Young and 
Rogers are new directors, succeeding Willard P. Phillips, 
James W. Johnson, George W. Gill and Samuel C, Law- 
rence. 





Secretary and Treasurer. The other officers were continued 
without change, as follows: O. H. P. Rogan, Auditor and 
Paymaster ; 
Engineer ; J. B. Hoxsie, Master of 
R. Ogden, General Freight and Passenger Agent. 


Galena & Wisconsin.—The new board has reélected Fred- 
erick Stahl, President: D. 8. Harris, Vice-President; A. J. 
Hellman, Superintendent; J. J. Gray, Secretary and Audi- 
tor; John Lorrain, Treasurer. 


Kansas City & Eastern.—The board has been reorganized 
by the resignation of the old directors and_ the election of 
the following: 8S. T. Smith, J. W. Griffith, H, C. Clements, 
D. E. Cornell, J. C. Brinkerhoff, E. Hi. Allen, H. M. 
Holden. The board elected 8. T. Smith, President ; J. W. 
Griffith, Secretary ; H. C. Clements, Treasurer; H. Hale, 
General Superintendent ; John Ivinson, Assistant Superin- 
tendent ; C. D, McCoy, Auditor; B. F. Roberts, Cashier. 
The last two are re-appointed ; the other officers and direc- 
tors are all convected with the Kansas Pacific or the 
Missouri Pacifi«. 


ajor J. F, O’Brien, Superintendent and Chief | 
ransportation ; James | 


TRAFFIC AND EARNINGS. 


Railroad Earnings. 
Earnings for var‘ous periods are reported as follows: 
Eleven months ending Nev. 30; 
1879. 


79. 1878. Inc, or Dec. P.c. 
Cairo & St. Louis. $242,472 212, ; $29,828 14.0 
Central Pacific. .. 15,840,127 16,174,533 _—D, 334,406 2 
Chi. & N. W....... 14,771,290 =613,918,902 I, 862,388 6.1 
| Chi. St. Paul & 
aE 1,047,255 845,468 I, 201,787 23.9 
Cleve. Mt. V 
SER Ses 363,054 348,421 L 15,5138 4.4 
ill. Central, Il. 
SR 1,034,491 5,005,342 D. 60,851 12 
lil, Central, lowa 
wns b:smsbinn’ 134,557 1,420,231 D, 85,674 6.0 
Int. & Gt. North- 
Mini Teens. veh 1,554,583 1,403,366 1. 151,217) 10.8 
Louisville & Nash- 
.. J ere 5,308,464 4,840,257 1, 459,207 95 
St. L., A. & T. H., 
Belleville line... 496,892 457,622 1. 30,270 8.5 


St. Paul & Sioux 














Knowville & Ohio.—At the annual meeting in Knoxville, |  ClY.--+-----++-) 1,030,938 1,004,388 1. 36,549 9.6 
Tenn., Dec. 4, the old board was reélected as follows: R. ¢. | abash pap t signed 4,063,558 D. 32,088 0.5 
Jackson, C, M. McGhee, E. J, Sanford, Knoxville; Stanley | 7°" months ending Oct, 31; 

Matthews, Cincinnati; W. T. Walters, Baltimore; Adrian | At, Miss. & Ohio, $1,366.315 $1,399,824 D, $33,000 2.4 

Iselin, R. 'T. Wilson, New York. The board reélected C, it ong oO 170,898 428,414 I 142,584 3.8 
ne » P 3j . ‘Te rw ‘ans. | Fes . 

M. McGhee President; John L, Moses, Secretary and Treas- |)", 1,210,960 1.273.497. D. 62,587 «4.9 

urer. Net earnings. 414,491 862.6990 I 51,782 14.58 

Ches, & Ohi 1,609,303 1,619,226 D. 9,923 0.6 

Lake Erie & Western.—The first board of directors of the | Net caruinds inte 349,063 268,111 1 80,052 30,2 
consolidated company are George I. Seney, Watson H. | Chicago & Alton, 4,601,561 8,931,193 1 670,368 17,1 
Brown, John T. Martin, E. H. R. Lyman, Alexander | e.. earnings. ‘ 2,048,038 1,718,509 1 320,529 19,2 
M. White, C. R. Cummings, J. H. Cheney, Daniel P. Ellis, | “"'c@e0, bur, & 

~ st ge -cltatltaggeheret te ye ‘ vit | Quiney 12,013,868 11,746,896 1. 261,972 23 
Charles Foster, Calvin 8. Prive and John 8. Newberry. Net earnings 5.083,040 5,417,266 1. 313.774 Os 

Louisville, Cincinnati d& Lexington.—Mr, James A, Baird | Mt, & Gt. No..... 1,812,780 1,160,365 1 143,415 12.38 
has been appointed Auditor, in place of Mr. Mahl, appointed © he ey 375,319 404,061 D, 28,742 7.1 
General Superintendent. Mr, Baird is an experienced ac- |" gomery....... 545.506 509,240 1, 46,207. 7.1 
countant, and is now City Book-keeper of Louisville. Ret earnings . 162.750 158,689 1. 4,061 26 

Louisville & Nashville. —Mr, Edward K, Green has been at gapanaa ™ 1.440.970 ! 115.843 8.7 
chosen second Vice-President, and will take charge of the Net eat nings 523,760 I 87,217 20.0 
office in New York. St. L., [ron Mt. & 

So "9,080,366 2,510,715 1 400,051 13.4 

New York d& Manhattan Beach.—The old ottivers have enn earnings. TKS 1,507 — F yh re 
been reélected as follows ; Austin Corbin, President ; J. B, | Southern Minn oils 55,305  D, 2,575 4 
Upham, Vice-President ; G. §. Moulton, Secretary and _ earnings.... ' BOG, n0S 261,023 1, », 185 2.0 
Treasurer ; J. B. Upham, D. C. Corbin, G, 8. Moulton, Exe- | Seven months ending Oct, 31; 
cutive Committee. Carolina Central $221,563 $211,052 1, $10,511 5.0 

P ; : he Ma iD 10 I Net earnings 73,796 G8.BNL I. 4,805 Au 

ennsylvania,—A circular datec ec, says: “in con- Three ths ending Oct. 31: 
sequence of the death of Mr, Stephen B, Kingston, late Gen- wites Sore er i itt nal 
eral Freight Agent, the duties assigned under the organiza- |“ quette.......... $244,820 ¥298,625 1, $46,195 15.5 
tion to that office will, until further notice, be in charge of ~ G  e 
Mr. A. J. Cassatt, Third Vice-President, Mr. J. Mec. | oa aseaue $53,800 1 a 
Creighton, Manager of the Empire Line, will aid the Third | ©" Rar eye ore Fe B y+ aa 
Vice-President, and perform such duties as may be assigned ber’ ae ee LOSER  LOOAES f. TLS. 
to him.” leased lines..... 475,268 120,247 1. 46,021 10.7 

Vet @ " og ” . « 

Peoria, Decatur & Evansville.—At a meeting held in Pe- | y Net ¢ arnin i: ne2146 ene,ovs i. rtherri 16.6 

; : ‘ : ; Northern Pacific. 284,548 139,404 1 145,144 104.1 
kin, Tll., Dec. 8, thiscompany, formed by the consolidation Net earnings.. 178,697 77.5% 1. 101,151 130.5 
of the Pekin, Lincoln & Decatur and the Decatur, Mattoon Month of November: 

& Southern, was organized by the election of the following Cairo & Bt. Louls $23,029 $19,004 I $3.12 15 
directors: C. R. Cummings, George IL Seney, John T. Mar- ven dhitheg Fad 64 cow nn try ; prs rsp 
- = : : p ~,, | Central Pacific.... 1,487,000 1,537,498 D, 50,403 3.8 
tin, E. H. R. Lyman, John B. Cobrs, Edward Richards, Eli | (yj @ Nw... 1.557.000 1.407.240 I, 149,760 10.6 
Wiley. The board elected C, R. Cummings President; John | Cleve., Mt. V. & 
B. Cohrs, Vice-President; B. G. Mitchell, Secretary; R. A. Del vey 33,508 $4,537 D. W380 27 
Bunker, Treasurer. Flint & Pere Mar : ha! ‘ 
The following appointments are also announced: George | quette ree 113,808 7,724 1, 16,174 = 16.6 
. -v. General M ver: G. R. Cobleigh. Superin- | Ul, Central, mM 4 ¥ whe . 
L. Bradbury, Genera anager; G, R. Cobleigh, Superin- |“); . 
. 4 > } Nes... ... 'y: 474,000 41,147 D, 1157 8.3 
tendent and Purchasing Agent; L. M. Rupert, General Pas- | Ill. Central, Iowa 
senger and Ticket Agent; O. W. Bell, Train Dispatcher and | jines...... rear: 135,311 127,755 1. Pas) 50 
Superintendent of Telegraph ; Isaac Adams, Master Me- | Int, & Gt. North 
chanic. See F 241,803 284,001 1. 7.802 «3.3 

All communications relative to their respective depart- | Louisville & Nash . Site “ 
mepts should be addressed to them at Pekin, Tl. All com- | et Si Louis Sans ay by - oe ies ey 
munication relating te the Freight Department should be | yoptjern Pacific, 202/405 108-741 1 9724 95.2 
addressed to the General Manager. lst, L., A. & T. H., 

Nac an ne ons ‘ , 

Salisbury Beach,.—The directors of this company are : E, | aT pans a 100,571 16,375 1 24,1068 31.7 
F. Bartlett, C. A. Benjamin, A. F. Clark, Henry P. Moulton, |" Bejjeville Line.’ 52,610 51,187 1 1,423 2.8 
E. T. Northend, W. D. Northend, W. Ww. Northend, Na- St. Paul & Sioux 
thaniel Pierce, E. F. Tibbetts. kk ep 1:22, 583 111,619 1 10,004 8 

: 7 ‘ ; | Wabash...... «-.. 470,272 452,740 1 17,532 39 
Susquehanna & Clearfield,—The directors of this new com- | —- rook of secainaiidien is 
d ‘ : > ‘ First Week in December ; 
pany are; A. J. Cassatt, John P. Green, Strickland Kneass, | (yj & Bastern Ill, $23,067 $16,820 I, $6,247 87.2 
istar Morris, George B. Roberts, N. Parker Shortridge, | st, L., Iron Mt. & 
Edmund Smith. They are all officers of the Pennsylvania, | Southern ..... 181,935 131,818 1. 4117 ow 
Mr. George B. Roberts is President. | Week ending Dec, 6: 
Grand Trunk .... $190,581 $173,504 I 816,817 9.7 


Vicksbury, Shreveport & Pacific.—This company has been 
organized by the bondholders who bought the Vicksburg, 
Shreveport & Texas road, and who elected the following di 
rectors: L. P. Grant, Edward Hoopes, Henry R. Jackson, 
Henry B. Plant, Alfred B. Pittman, Edmund Richardson, 
Thomas M. Smedes, Wm. M. Wadley, The board includes 
three prominent railroad men, Mr, Wadley, President of the 
Central, of Georgia; Mr. Plant, President of the Savannah, 
Florida & Western (the old Atlantic & Gulf), and Mr. Grant, 


| 

Grain Movement, 
For the week ending Dec. 6, receipts and shipments of 

| grain of all kinds at the eight raporting northwestern mar- 

| kets and receipts at the seven Atlantic ports have been, in 

| bushels for the past seven years: 

North -Northwestern Gigante. 

 & 


| western \tlantic 


General Superintendent of the Atlanta & West Point, | year. 3 77 O78 1,21 nea “foo.o. 104 Ot 
"7 es id iA > p 4 “? iA Re 

Virginia Railroad Commissioner.—The Virginia Legisla- | pin rye 1 poy \ “areas +974 yoy 

ture has elected Capt. Asa Rogers, Jr., Railroad Commis- | 975 o'6os'8711424.702— BRO. 970 RAID 

sioner,in place of Col4Thomas H, Carter, Col. Carter’s term, | 1877 2,096,702 1,131,260 ROR, 06 70.4 = 8,283,165 

however, dees not expire for over a year yet. | 1878 4,047,016 1,696,362 1,002,234 0.0 3,543,142 

oe | 1879 4,170,956 1,366,546 = 1,139,425 84.4 8 5.418,024 


PERSONAL. 


—Mr. R. M. Shoemaker, of Cincinnati, President of the 
Cincinnati, Hamilton & Dayton Company, was stricken 
with paralysis Dec. 15, while riding in a streetcar. It is 
not known yet how serious the stroke may be. 


—Gen. Wm. Mahone, President of the Atlantic, Missis- 
sippi & Ohio Company since its organization, has been 
chosen United States Senator from Virginia for the term be- 
ginning March 4, 1881. 


—Mr. C. M. Wicker has resigned his position as Traffic 
Manager and Assistant General Freight Agent of the Trans- 
Ohio Divisions of the Baltimore & Ohio Railroad, to take 
effect Jan. 1. 


—Sir Henry Tyler, President of the Grand Trunk Rail- | 
way, and for many years Chief Inspector of Railways to | 


the British Board of Trade, is the Conservative candidate 
for Parliament for Harwich. 


—~Mr. Edward Shipley Ellis, for four years past chairman 


|! The Northwestern receipts for the week this year are the 
largest for four weeks; but the Northwestern shipments arethe 
smallest since January. There is usually a great falling off 
when navigation closes. The shipments by lake were trifling 
| and were the lastof the season. The rail shipwents are the 
| largest for four weeks, and twice as large as in the preced- 
ing week. 
| ‘The receipts at Atlantic ports were a sixth larger than in 
| the week preceding, and 59 per cent, greater than in the 
| corresponding week of last year, There were arrivals by 
| canal in the week, and probably will be the following week, 
| though the canal closed with that week. Boats that bad 
reached Troy on the 6th went down the Hudson at their 
| leisure. : 
| Of the Northwestern receipts 45.1 per cent. was at Chi 
| cago, 17.8 at St. Louis, 17 at Milwaukee, 6.8 at Toledo, 6 at 
Detroit, 4 at Peoria, and 8.8 per cent, at Cleveland. 

Of the receipts at Atlantic ports, 67.5 per cent. was at 
New York, 12.7 at Baltimore, 6.0 at New Orleans, 6.7 at 
Philadelphia, 5.5 at Boston, and 0.7 at Portland. New York 
has seldom of late years had so large a proportion of the 
whole; and the receipts of New Orleans are the largest since 
April 12, yet not very jarge. There have been six weeks 





of the Midland Railway Com y of England, and ragptges bg vy were larger, and one when they were 

_ Last Tennessee, Virginia & Georgia,—At the annual meet-|a son of the _ first "aires | of that company, | pera po hey oo ange : 
ing in Knoxville, Dec. 5, the followi directors were|died early in this month. He seems to have been Deliveries of grain at New York by canal aud rail during 
chosen : R. C. Jackson, Joseph Jaques, C. M. McGhee, E. J. |something of an innovator in England. He once | the three fall months have been: ; 
Sanford, Knoxville, Tenn.; Joseph R. Anderson, Bristol, | examined the railroads of this country, and after his return ~ ~1870 - 
Tenn.; Wm. C. Kyle, Whitesburg, Tenn.; 8. D. Reynolds, | he introduced on the Midland road Pullman sleeping cars, | By rail. By water ao aa,” . ter conker 
Loudon, Tenn.; Dr. W. R. Sevier, Jonesboro, Tenn.; | other passenger cars on trucks, and reduced the number of | September 6,041,056 9,990,501 5,587,144 10,396,003 

: Richards, Atlanta, Ga. ; mas Barrett, | classes of ngers from three to two; his r was, Ve | October 3.461.268 14.)67,455 7,411,095 12.610,495 
Augusta, Ga.; B. . Newcomer, W. T. Walters, | believe, the first in England to use the Westinghouse brake. | November 3.802.005  9%)08,207 3.857.382 10.678. 
Baltimore ; Adrian Iselin, M. K. Jesup, R. T. Wilson, New | Mr. Ellis was a Quaker, a strong advocate of total abstin- a a Se rined 
York. The board afterward reélected R. T. Wilson, Presi- | ence, and active in many charitable and educational enter Total, 13,304,320 34,156,205 1555 BS, 715 


dent; C. M. McGhee, Vice-President ; James G, Mitchell, For the whole period, therefore, there was an increase of 


prizes. 
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25.8 per cent. in the rail deliveries and a trifling decrease of 
1.8 per cent. in the canal deliveries, Of the total receipts, 
80 per cent, was by rail this year, against 28.1 per cent. 
last year. 

Coal Movement, 


Coal tonnages reported for the week ending Dec. 6 were 
as follows; 





1879. 1878. Increase. P. c. 

Anthracite......ccccserese 536,656 293,419 243,237 82.9 

Semi-bicuininous..........+ 89.108 sis 
Bituminous, Pennsylvania, 67,205 

Coke, Pennsylvania........ 37,307 “oe 

the 


A partial curtailment of anthracite production over 
holidays has been resolved on, to continue from Dec, 24 to 
Jan. 5. The Reading and the New Jersey Central will stop 
altogether; the Delaware & Hudsun and the Pennsylvania 
Coal Company will work two-thirds time and the Delaware, 
Lackawanna & Western, three-quarters time. What the 
Lehigh Valley will do is not announced. 

The coal ton of the Pennsylvania Railroad for the 
eleven months to the end of November was as follows: 


1879. 





1878. Increase, P. c. 

TN” Seer eee re 951,009 701,408 249,001 35.6 
Semi-bituminous.... ... ... 1,780,479 1,482,813 297,666 20,1 
Bituminous...+......0.00-5 . 1,625,567 1,403,682 221,885 15.8 
Coke bod dccoventd 66080904. Ce 974,069 311,896 32.0 
Totals, ...0: sas erveeee 5,643,020 4,561,972 1,081,048 23.7 


The increase in coke is especially notable, though all 
branches of the trade show a considerable gain. 

In the matter of the bill filed by the executors of the Mc- 
Creary estate against the Receivers of the Lehigh & Wilkes- 
barre Coal Company, alleging remy gen of the trust, 
the Court has refused the vrayers of the panes, save 
the right to appear before & master, which they had before. 


Lake Vessels. 

‘There are in winter quarters at Chicago 16 steam barges 
and tows,19 propellers,84 schooners regularly engaged in*the 
grain trade,with an aggregate capacity of 4,283,000 bushels 
of corn, besides 23 other schooners with a capacity of 406,000 
bushels that sometimes engage in grain carrying. At Mil- 
waukee there are 82 grain vessels with an aggregate capacity 
of 961,000 bushels of wheat, and at other Lake Michigan 
ports seven vessels with a capacity of 181,000 bushels. There 
vessels are in the market for contracts to receive and hold 

rain through the winter and then take it down the lakes to 
Suffalo, Last week they were asking 7 cents per bushel for 
corn and 8 cents for wheat, but offers were a cent a bushel 
lower. The Chieago elevators will hold about 16,500,000 
bushels, and there is about 10,000,000 in them, There is 
thus room to store only about 10,000,000 more in Chicago, 
which is equal only to a few weeks’ receipts when the move- 
ment is active. Of the vessel capacity at Chicago, the 85 
steam craft have capacity for 1,418,000 bushels, and the 94 
schooners for 2,8638,000—an ave of 40,050 bushels for 
the former and 80,460 for the latter. The steam craft 
probably make about twice as many trips per season as the 
schooners. The average amy capacity per registered ton is 
nearly 56 bushels, which is a weight of 8,136 Ibs,, but it 
varies very greatly in different vessels, going as high as 78 
bushels (4,868 Ibs.) per ton in one of the schooners and as low 
as 20 bushels in one of the steam craft, 


Traffic of the Upper Mississippi. 

A telegram from 8t, Louis, dated Dec. 13, says: 

‘There passed through the Keokuk Canal during the past 
season, 027 cores 622 barges and 104 rafts, carrying 
14,511 passengers, ,262 tons of general merchandise, 
2,500,000 bushels of grain, 133,000,000 feet of lumber, 16,- 
000,000 feet of logs, 88,000,000 shingles and 81,000,000 
laths. The canal is only used by river craft when they can- 
not cross the rapids by reason of low water, The above 
figures, therefore, show only a partof the Upper Mississippi 
River commerce with this port. 


Lake and Canal Rates for the Season. 

The Buffalo Commercial Advertiser says: ‘‘ The naviga- 
tion season now closing has been one of the most satisfactory 
to vessel owners for many years. In a few days the fleet on 
the way down will have reached port, and when the balances 
are struck we believe that the showing will be as good as 
that for any season since the close of the war. The rates 
have not averaged so high, to be sure, as in some precedin 
years; but, on the other hand, it must be remembered tha 
vessels now in use are larger and more economical than their 
predecessors. In this connection the following statement of 
the average rate on wheat and corn from Chicago to Buffalo 
by lake, and the average on the same cereals from Buffalo 
to New York by canal, for the month of November, in the 
seasons named, will be of interest: 


=> e. —— -——Canal,—— 
Wheat. Corn. Wheat. Corn, 

Year Cents, Cents. Cents. Cents 
1870, . 8.5 7.6 11.9 11.5 
Tt RR ee 10.1 9.7 15.9 14.1 
oe Bee by ee 12.4 11.4 16.0 14.0 
on A ee eee Pe os 7.4 6.9 12.: 10.6 
RDTD . é+.0cctendabovasanmeiinee 4.6 4.2 9.7 8.7 
BUND 0: 0uoe.s.02 dame ninds Meee 5.9 5.6 10.5 9.1 
BOIG os vgvecendebiv¥es canmmaaie 3.7 3.2 7.6 6.9 
1877 . 4.5 3.9 10.0 8.7 
DU >. cn cnanncanecveen gee o- 4.5 4.1 6.4 5.7 
BDFD .... cabin svcbbecbeeeseuine 7.0 6.5 10.2 8.8 


- “Tt will be observed that the average rate for November 
by lake has been bal than that for last month in only four 
seasons since 1870. The rate by canal is equally satisfactory, 
when the difference in the tolls is taken into the account. 

“The reason for the advance in grain freights is not to be 
found in the increased movement of breadstuffs only, In 
former years other branches of trade, such as lumber, ore, 
ete., were so excessively dull that every vessel that would 
oass muster with the’underwriters went to Milwaukee or 
“hicago for cereals. This caused an over-supply of grain 
tonnage and low freights. But, with the exception of a few 
weeks at the opening of the past season, the demand for ves- 
sels to carry lumber and ore was active, and consequently a 
large number of heavy carriers that had been engaged in the 
grain business were withdrawn and sent to Escanaba, Mar- 
quette and the Saginaw Valley. As we showed yesterday, 
the shipments of lumber and’ shingles from Michigan was 
greater than ever before. 

‘itis gratifying also to believe, as we do, that this im- 
proved condition of affairs is likely to continue through 
next season at least. The same influences that brought 
about the change will continue to act. The crops in Europe 
were a failure last season, and those in this country were 
abundant. The demand from Europe for breadstuffs and 
provisions must ree arg continue. The supply of ore in 
manufacturing districts islight in view of the acon e- 
mand for iron manufactures, while the stock of lumber at 
the East is a to satisfy the demand. Then, too, 
the condition of the railways and of their business is such 
that it is not likely they will engage in any more ruinous 
freight ware for some time to come. On the whole, there- 
+29 9 cage by water have pretty good reason to feel satis- 

OC 





RAILROAD LAW. 





tion, 


In Dimpfel against the Ohio & Mississippi in the United 
States Circuit Court for the Northern District of [linois, a | 
stockholder sued on behalf of himself and such others 
as should come in, etc., to annul a consolidation con- 
tract and mortgage bond given under it. The Court applied 
the rule that consolidations are to be favored, and a general 
statute authority, though not presenting the mode, is enough, 
and that the corporation having received the benefit of the 
contract, and no objection having been interposed for four 
years, the stockholders could not, after the lapse of such a} 
period, seek relief on the ground of ultra vires, especially as 
some of the bonds had passed into the hands of bona fide 
purchasers for value. 


THE SCRAP HEAP. 


Railroad Equipment Notes. 

Contracts for box cars for the New York, Lake Erie & 
Western have been given out as follows: 1,000 to McKee & 
Fuller, Catasauqua, Pa.; 500 to the Lebanon Manufactur- | 
ing Co., Lebanon, Pa.; 300 to F. Gardner & Co., Carlisle, 
Pa., and 400 to W. C. Allison & Co., Philadelphia. 

The Peninsular Car Co. isa new organization formed to 
lease the Detroit Car Works and the Ford Forge in Ham- 
tramck, a suburb of Detroit. 

The Pittsburgh Steel Casting Co. has been making a large | 
number of steel cross-heads for locomotives. 

The Philadelphia and Reading shops at Reading, Pa.., 
have just completed a fast passenger engine, and are build- 
ing two new freight engines. All of them have the Wooten 
fire-box for burning coal dust. 

The Northern Pacific shops at New Tacoma, Wash. Ter., 
are building 125 freight cars for the Pend d’Oreille Divi- 
sion, 


fron and Manufacturing Notes. 

The Pittsburgh Bessemer Steel Co. has bought 50 acres of 
land on the Monongahela River, just above the Pittsburgh 
city farm. Contracts for machinery and building materials 
have been let. 

Duquesne Forge in Pittsburgh is making some heavy for- 
gings, including a five-ton steam-hammer head; a three-ton 
cross-head:a steel shaft, 12!¢ in. diameter:a steel crank 
shaft and a double steel crank for two lake vessels. 

Stonewall Furnace, near Rome, Ga., will soon go into 
blast. 

Round Mountain furnace, on the Coosa River in Alabama, | 
has gone into blast. 

be American Bolt Co., at Lowell, Mass., is full of work, 
with orders for two months ahead. 

Mr. Covington Westlake, of Youngstown, O., has bought 
the rolling mill at Warren, O., and has already begun to re- 
pair the mill and rebuild part of it which was burned last 








ear. 
” The Union Lron Works of Prescott, Scott & Co., at Car- 
son, Nev., are manufacturing the Gowan chilled car-wheel 
grinding machines for the company, to fill orders on the 
acific coast. 


Bridge Notes. 

The Kellogg Bridge Co., of Buffalo, N. Y., has an order 
for five spans for the Pittsburgh, Cincinnati & St. Louis 
road, 

The contract for the new 312 ft. span of the St. Charles 
Bridge, to replace the one which recently fell, has been let to 
Mr. C. Shaler Smith, under whose direction the bridge was 
first built. The work will be done by the Edgemoor Iron | 
Company at Wilmington, Del. The failure of this span a 
few months ago is attributed to a derailed car. 


Prices of Rails. 

Steel rails are steady and unchanged, with business light 
and a tendency to higher prices. Quotations $65 to $70 per 
ton at mill. 

Iron rails are steady, and many small orders are being 
placed at $53 to $55 per ton at mill, An especially active 
demand for light rails is noted, 

Old iron rails are active, with some large sales reported, | 
Philadelpiua quotations are $32.50 to $88 per ton. Several | 
thousand tons are reported sold at these figures for spring | 
delivery. 
Smoke. | 

An engine driver on an English railway was recently ar- 
rested and fined ‘‘for causing a nuisance by permitting 
smoke to issue from the funnel of his engine.” Imagine a 
law against smoking engines in this country aod imagine | 
an attempt to enforce it ! | 

Out at a station on the Western North Caroline road the 
other day, a granger from the mountains called at the ticket | 
window for tickets for a “ grown-up ‘oman and a yearling- 
size gal.” | 

If you will notice, you will find that a lady, on entering a 
railroad car, will almost invariably take her seat beside an- 
other lady, when possible. A gentleman is very likely to 
make the same choice, which shows that the tastes of the 
two sexes are not so dissimilar as a casual observer might be 
led to suspect.— Boston Transcript. 

There is only one thing which could render the average | 
railway waiting-room more attractive than it is, and that is 
the pair of boots worn by the last switchman who was 
ground up.—Detroit Free Press. 

The mixture of politics and transportation has been heard | 
of before, but they have in Maryland now the first case on | 
record where it was necessary to get a receiver appointed 
for a company in order to prevent the election of its Presi- | 
dent to the United States Senate. 

Out in Detroit they know why Mr. Vanderbilt sold his | 
stock. At least the Free Press says that it is fully explained 
by the fact that he is going to build a new house, and wants | 
all the money he can raise to pay the plumber’s bills. 

This explanation probably comes as near the truth as some | 
of those given nearer New York. } 











| 


Iron, Graiu and Coal Barges. 
Within the past few months St. Louis parties have been | 
making repeated inquiries of Pittsburgh firmsin regard to 
the manufacture of iron barges for the transportation of 
grain from that city to New Orleans. Those particularly | 
interested in this matter attach a good deal of importance to | 
these inquiries. They are inclined to believe that Jay | 
Gould’s recently acquired railroad interests are at the bat- | 
tom of the project, and that a large proportion of the grain | 
brought to St. Louis is to find its way to Europe by way of | 
the Gulf. They further incline to the belief that Capt. Eads’ 
Sang absence across the ocean is significant. It is argued | 
hat the Captain is enlisting the interest of English capi- | 
talists in the erection of great grain elevators at Port Ss, | 
where the largest vessels could obtain their cargoes of wheat | 
and corn. 
Whatever influences may be at work, the Fort Pitt Boiler 





Works of this city have been applied to for 2 on an in- 
definite number of iron barges suited to the transportation 








| of grain, as stated. No definite inquiry for proposals to 
| build have been received as yet, but matters tend that way. 
Right of Stockholders to Question a Consolida- | 


Meanwhile, the establishment named will begin the con- 
struction of a pair of experimental iron barges for coal 
transportation, and constructed under patents recently 
secured by Mr. R. G. Jones, one of the firm. pours 
will be respectively 130 and 140 feet in length by 25 feet 
beam and 7!¢ feet hold. The plates will be % or ,y 
thick and the patent named covers the use of wood toa 
limited extent. Wooden sill timbers and bottom planks 


| form part of thé craft, and to render the joints water-tight, 
|rubber gaskets will be interposed between the angle iron 


and the sill. River men regard this project with a good 
deal of interest. The cost of the iron barge at present prices 
of the metal, and as compared with the cost of wood, is 
nearly double, but the advantages claimed in the way of in- 
creased duration, strength and impregnability to snags, etc. 

will, it is thought, counterbalance tlhe increased first cost of 
the barges.—Pittsburgh Telegraph. 


Survivors of the Jackson Disaster. 


A dispatch from Jackson, Mich., Dec. 10, to the Detroit 
Post and Tribune says: 
“The presentation ceremonies by the survivors of the rail- 


| road disaster at the Hurd House, this evening, passed off 


successfully. After music, Hon. G. T. Gridley read letters 
from H. B. Ledyard; and also from Mrs. Thomas Clement, 
of Lockport, N. Y., J, F. Pennell, St. Paul, Minn., and other 
sufferers, and letters of regret from Ex-Governor Blair and 
others who were invited but could not attend. After more 


| music, Judge Gridley read the presentation speech, which 


was written by John Jeffreys, of New Jersey, une of the suf- 
ferers, and was a glowing tribute to the Michigan Central 
Railroad Company, the hotel keepers, Smith & Hurd, and 
all the citizens of Jackson, at whose hands the sufferers 
acknowledged such kind and considerate treatment. The 
response was made by Frank L. Smith, of the Hurd House, 
but finding himself inadequate to the occasion, he called on 
W. K. Gibson, Attorney of the Central road to finish 
for him, and Mr. Gibson made a most feeling and 


| appropriate response, referring not only to the pleasure of 


the hotel proprietors and the railroad officials in caring for 
the wounded, but also to their deep felt sorrow in the afflic- 
tions of those who had lost their friends and relatives in the 
sad disaster. Selections of music followed by Messrs. Hunt, 
Lumbard,! Mintee, Chamberlin, Laudry and Western of 
Jackson, solos on the guitar and harmonicon by James M. 
Lothrop of Detroit, and pieces by Prof. Beck’s orchestra. 
The exercises closed with the doxology by the choir and 
benediction by the Rev. Dr. Hough. 

“During the ceremonies little Will Rice, the four-year-old 
boy whose mother, father and sister were killed, and who 
narrowly escaped being crushed to pieces himself, was car- 
ried into the hall by Dr. J. W. North, surgeon of the road, 
and was received with deafening cheers. 

“The spacious dining-room of the Hurd House was full, 
about 800 being present, and it was a most happy occasion, 
although in memory of a sad event. The resolutions, en- 
grossed, framed and decorated by Messrs. Frost, Kerr and 
Sammons of this city respectively, form a handsome memo- 
rial of the occasion,” 


OLD AND NEW ROADS. 


Atchison & Nebraska.—The extension of this road 
northwest is now completed to Ulysses, Neb., 12!¢ miles 
beyond the late terminus at Seward, and 188!¢ miles from 
Atchison. Work is being pushed toward Columbus, 


Atchison, Topeka & Santa F'e.—The Boston Adver- 
tiser says: ‘‘ A proposition is pending for a consolidation of 
the Pueblo & Arkansas Valley Railroad with the Atchison, 
Topeka & Santa Fe Railroad, upon the basis of three shares 
of the former for two of the latter. The proposition will 
shortly come before the directors of the two roads officially. 
As yet nothing definite has been done. The Atchison has 
this year taken in the Kansas City, Topeka & Western Rail- 
road.” 


Atchison, St. Joseph & Northern.—This company 
has filed articles of incorporation for a railroad, which is to 
commence at Atchison, Fen. and run through Doniphan 
County to the St. Joseph & Western Railroad, and over said 
line into St. Joseph, and also unite with the St. Joseph & 
Topeka Railroad, with power to extend said railroad north- 
wardly and westwardly from the St. Joseph & Western 
Railroad toward and to the northern boundary of the state 
of Kansas and thence into the county of Douglas, Neb. 


Atlantic & Great Western.—A meeting of bond and 
stockholders was held in London Dec. 4 at the call of the 
Reconstruction Trustees, at which Mr. C. E. Lewis, M. P., 
made a speech, in which he said that the project for leasing 
the road to the Erie was given up “because the Trustees 


could not succeed in carrying some of the require- 
ments they thought to be essential for your 
safety as owners of this property. It was not because 
we were afraid, but because we felt we had not 


sufficient support from the outside, or from you, that we ab- 
stained from pursuing the policy which we then com- 
menced. We paid a deference, as we were bound to do, to 
that substantial minority of opinion with which we did not 
agree, and when we came to put our hand to paper, and en- 
deavor to put on paper an agreement between us, of course 
we were strict because we felt we had the interest of a 


minority to protect, and it broke down for that 
reason; and I am here to announce to-day that in 
jall we have done, and in all am going to 
announce to you, in our present position we are 


under no fetters, either legal or otherwise—no understand- 
ing, no agreement, openor covert, in any way binding us 
or pledging us as to the future with any other company” 
Mr. Lewis gave a sketch of the operations of the Trustees 
this year. In July they called 250 of the largest bondhold- 
ers together to endeavor to raise the money necessary for re- 
organization. They were told that their holding of 
first, second and third-mortgage bonds, which were worth 
£1,750,000, would not realize £200,060 unless the money 
could be raised for the reorganization. There was the Re- 


| ceiver’s debt of £250,000 or more, the Ohio mortgage, 
| amounting to £500,000 to £600,000, and other costs. 


But 
the bondholders would not subscribe a penny. They did, 
however, give the trustees carte blanche as to borrowing. 
Moreover, there were two litigants in America claimin 

great sums who said the Atlantic & Great Western shoul 

never raise a penny until it had settled with them; they were 
suing for £600,000 or £700,000, which they claimed to rank 
above the first mortgage. It being known that the 
bondholders refused to lend the company anything, and that 
these claims were pending, it would be impossible to borrow 
the £2,000,000 needed. Now under these circumstances 
tne Trustees settled the two suits by undertaking that the 
reorganized company should give the two litigants first- 
mortgage bonds which at the price then ruling were worth 
£180,000, upon the condition that these very parties should 


| guarantee the first half million of the £2,000,000 required for 


reorganization. Mr. Lewis said he believed that the railway 
company was right in both the suits and would have gained 
them eventually; but it could not wait, andif the money 
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had not been raised the first mortgaze bonds wou'd have 
realized only from 6 to 10 per cent. of their face. Then 
first loan of £500,000 was issued in August last. It was 
offered to the bondhoiders first at 90, but they mace slight 
responses; but this arrangement guarant ed that it 
should be taken up. When the speaker addressed 
them this loan was at a premium. Then a trustee went 
to New York and applied to several financial houses, 
which sent experts over the line, who revorted that if $10,- 
000,000 was raised instead of $8,000,000, and the extra 
#2,000,000 expended on improvements, the loan would be 
secure ; but they would not loan anything unless $10 000,- 
000 was raised. To raise the addi'ional $2 000,CO0, the 
trustees had determined not to increase the $8,C00,000 prior 
lien, but to issue $4,500,000 additional first-mortgage bonds, 
which rank next below the prior lien. Taese will be offered to 
the holders of first,s cond and third mortgage bonds in the pro 
ortion of #250 to every $3,000 of their holdings of any class, 
ie the bond-holders did not take them, their sale was s23cnred, 
The name of the new company would be the ‘‘New York, 
Pennsylvania & Ohio” In answer to questions Mr. Lewis 
said that from the proceeds uf the prior lien, the Ohio mort- 
gage would be paid off and yo og 4 purchased ; that the 
suit with the United States Rolling Stock Company was not 
concluded ; but that the result would not affect the 
reorganization; that the trustees had not borrowed 
money of Bischoffsheim & Goldschmidt; that the 
reorganization proposed that the bondholders should 
vote for the trustees who would vominate the board of 
directors of the new company. He announced the receipt 
of a telegram from Amsterdam saving that the subscription 
for the residue of $5 590,000 ; rior} lien bonds was more 
than assured that dav. 

The meeting voted unanimously to ratify the proceedings 
of the Trustees and to authorize them to take any further 
steps necessary to complete the reorganization, 


Central & Montgomery.—This road is now completed 
to Montgomery, Tex., 18 mi'es eastward from the late 
terminus at Plantersville, and 25 miles from the junction 
with the Houston & Texas Central at Navasota. e com- 
gee te of the road was duly celebrated by an excursion and 

yarbecue, 

Chesapeake & Ohio Canal.—A dispitch from Balti- 
more, Dec. 14, says: ** Within a week a petition will be «r- 
tered before Judge Bond, of the United States Court for this 
district, asking the appointment of a receiver for the Chesa- 
peake & Ohio Canal, The petition is being signed by holders 
of first preferred bonds to the amount of §1,- 
700,000. They hive received no interest since 1876 and 
charge that, under the management of A. P. Gorman, Presi- 
dent of the company, the canal bas been run as a_ political 
engine, unnecessary officers having been appointed at 
absurdly large salaries, instead of as a business enterprise. 
They also deny the power of the state to authorize the issue 
of repair bonds as a lien on the canal itself, ‘while first pre- 
ferred bonds are only a lien on the tolls and revenues of the 
canal. The case is brought into the United States Court, as 
some bondholders do not live in Maryland, and the petition 
will be acted on before January.” 


Chicago, Rock Island & Pacific.—The following 
statement is published for the half-year from April 1 to 
Sept, 30; 





Goss earnings oeabupabesicetedssvbesk detent $5,067 915 

Expenses (53.68 per cent.)........cecsecee s+ seerecees 2.720.628 

Wah cer. ssceceess 04+. +0000¢0ea teen $2,347,287 
Interest, rentals, etC.........05-.eceeee cone $598,660 
Dividends, \.ay 1 aud Aug. 1........... .. 1,048 995 

—_———— 1,647,655 

Surp’us for the half-year...........4. sesesseseers $609,632 


The dividends were 2 per cent. each, 4 per cent. in all, 
with an additional | per cent. from Iowa Southern & Mis- 
souri Northern stock held in trust, making 5 per cent. for 
the half-year. 


Chicazo & Strawn.—On this roid, which, with the 
Chicago & Paducah, is to be the Wabash, St. L uis & Pacific 
line to Chicago, track is laid from Strawn, IIL, north by 
east 84 miles. Work is progressing steadily. 


Columbus, Chicago & Indiana Central.—At a 
meeting of the bondholders in New York, Dec, 13, the com- 
mittee having in charg2 the question of reducinz the indebt- 
edness of the company in accordance with Judge Harlan’s 
decision, submitted the following report : ‘‘ Your committee 
decided that it wou!d greatly strengthen the position of the 
ecnsolidated bonds 1o reduce that portion of the exc: 83 of 
indebtedness not reyrescnted by seccrd-noitgage bonds, 
with the underlying bonds, so far as could be dove, anc, 
having secured the necessary funds to cany out this prc- 
gramme, they have taken the engagement t6 pay cff the 
$665,5C0 Indiana Central 10 per cent. Londs, and have 
besides purchased within $217.814 of the neccssary 
amcunt of other underlying bonds tocomplete the reduc- 
tion of that part of the excess of debt not repre- 
sented by the second-mortgage bonds. The intcrest-on the 
bonds already in the haods of the committee, and on those 
they have funds to pay ¢ ff, amounts to $1C9,578 per annum. 
By the cancellation of these securities the mterest on the 
londs baving preccdince over the consolidated bonds wil) 
be permanently reduced to $389,257 per annum. We ii- 
tend to make further purchases of underlying bonds shoul. 
we be abse to doso at underlying prices, A portion of those 
already purchased have ben paid for in Umon Tius. 
Ccmpany’s receipts for consolidated bonds deposited under 
the bondholders’ agreement. Taking these at their-presert 
market value (87), theaverage cost of the purchaseu bonds 
is 90%, exclusive of the Indiana Central 10 per cent. bonds,o1 
which $160,5L0 were purchased at 1 per cent. premium and 
accrued interest,and the remainder will be paid for at par, The 
purchase of a portion of the :ndiana Central10 1er cents 
was made with the intention of re-issuing them as 7 per cent. 
bonds; but our counsel thought it doubtful whether this 
could be legally done; so we abandon: d the idea of doing so, 
and concluded to cancel the whole issue. The present liabil- 
ities of the committee amount to about $1,200,000. In this 
amount is included the 10 per cents paid to the second-mort- 
gage bondholders, and what has been paid for under.ying 
coupons (about $375,000) and $25,000 legal and other ex- 


the | these 


and your committee is entitled 

em to at cae see Se. he, se of 
bonds they cancel of the prev issues. They will thus 
have as am asset about $1,400,000 of these bonds. Your 
committee hav» agreed to rene before the end of the year 
a portion at least of the liabilities they have incurred, and 
in order to enable them to do so the 
highest bidder $750,000 convertibie bonds, and $1,500,000 
Union Trust Company’s receipts obtained in exchange for 
consolidated bonds redeposited in accordance with the terms 
of the agreement of Aug. 22, 1879.” 

Messrs. B. L. Laddington, Henry Morgan and C, F. 
Woerishoffer were appointed a committee to audit the ac- 
counts of the bondholders’ committee. 

Notice is given that the Trustees and Receivers will pay, 
on presentation at . he office of A. Iselin & Co., No. 48 Wall 
street, New York, the coupons due July 1, 1879, on the fol- 
iowing bonds: Columbus & Indianapolis preferred first, 
common first and second-mortgige bonds; Columbus & In- 
dianapolis Central first-mortgage bonds. 


Detroit, Hillsdale & Southwestern.—The stock- 
holders are to vote at the annual meeting next month on the 
question of issuing bonds t> be secured by a mort; for 
3750,000 on the road. It was formerly the Detroit, Hills. 
dale & Indiana, and passed to the present company through 
foreclosure; there is now no bonded debt on tha ruad. 


East Tennessee, Virginia & Georgia.—At the 
annual convention in Knoxville, . 5, a resolut’on was 
passed authorizing the board to adopt either one of three 
plans submitted for raising $1,042,000 needed to pay off 
various issues of bonds which will mature in the next five 
years. Of this amount $287,000 East Tennessee & Georgia 
bonds will fall due in July, 1880, 

The stockholders also voted to approve the chanzes 
<- eH in the lease of the Memphis & Charleston 
r 


to an amount 


propose to sell to the 


A resolution was presented and adopted changing the 
time of holding the stockholders’ convention from the second 
Wednesday in October till the second Wednesday in Novem- 
ber, each year; aiso conferring upon the President the power 
to pone the meeting by giving 60 days’ notice. 

t was voted also to adjourn the convention, not sine die, 
as usual, but to meet at the call of the President. 


Geneva, Hornellsville & Pine Creek.—This. com- 
pany has voted to ratify the agreement of consolidation with 
the Ontario Southern, The company has no completed roa, 
but has done some work on a line from Hornellsville, N. Y., 
to Geneva. ‘The Ontario Southern owns a line from Sodas 
Point, N. Y., southward to Stanley, 84 miles. 


Georgia Western.—It is announced that the Louis- 
ville & Nashville Company has bought the property of this 
company, consisting of a led road-bed running some 35 
miles westward from Atlanta, Ga., and the franchise, right 
of way, etc., for a linefrom Atlanta west about 1 ‘es 
to a point on the South & North Alabama north of B-rming- 
ham. The purchase is supposed to indicate the intention of 


of | 


the Louisville & Nashville to buld from Decatur or some | 


other point on the South & North road to Atlanta, which 
would make it independent of the Nashville, Chattanooga & 
St. Louis. 


Great Western of Canada.—On the return of the 
President and two directors from America, where they had 
ben negotiating with Mr. Vanderbilt, the directors issued 
tie following special report to the shareholders: 

“At the pro forma meeting of shareholders held on Oct. 
28, 1879, the accounts for the past half-year to July 81, and 
the directors’ report, were submitted, but their adoption 
was not moved, and the business was, in accordance with 
the notice convening the meeting, adjourned to admit 
of their full consideration after the return from America 


of the President and two other members of the 
board. in the course of the limited discussion which 
then took place, it was anncunced that, inasmuch 


as the proxies in favor of the board of necessity 
been given in ignorance of any special action the deputation 
might be taking in Amerca, a special meeting should be 
convened to follow immediately the acjourned ordinary 
meeting, culled for Dec, 11, and thus enabie the proprietors 
to become acquainted with ary such special action, and to 
express their 0; inion generally ou the policy of the board. 
A proxy paper, there@re, accompanies this report. It will 
be in the mcmory of the shareholders that Colonel Grey and 
Mr. Bald went on a special mission to America in May last, 
with the object of improving the company’s relations w,th 
ueighboring railways, and, where desirable, of extending its 
connections. Negot.ations in this spirit were commenced, 
and prozressed satisfactorily, but an agitation of amalgama- 
tion with the Grand Trunk Company having arisen, they 
were necessarily suspended to take the proj rietors’ opinion 
on the proposed fusion, which, if accepted, would, of cvurse, 
have terminat.d the negotiations. Ihe proprietors having 
decided ag inst the proporal of the Grana Trunk Company, 
the deputation, accomjanicd by Mr. Mansel (who 
had Leen elected to fill the vacancy caused by 
the retirement of Mr. Childers), returned to Amer- 
ica to give c«ffect to arrangements already provision- 
ally made, and if deemed expedient, to negotiate more per- 
man.nt agreements with connecting conpanies, ba:ed on 
proposals from Mr. Vanderbilt, by whcm several of them 
are represented. A connection with the vast system of the 
Wabash Company, separated from the Great Western by a 
distance of only 65 miles, being obviously desirable, ar- 
rangements have been made with that company for inter- 
change of traffic, and to bridge, if necessary, the inte: ven- 
ing space by the j.int construction of a connecting line of 
railway; the penny however, for submitting the agree- 
ment for ratification by the proprietors has fortunately not 
arisen, facilities having been nied by means of one of the 
two existing roads between troit and Toledo, Further 
action on another provisional agreement entered into with 
tre Rome, Watertown & Ogdensburg Company, to improve 
the existing connection with that l.ne by the Joint consti ucti n 
of a bridge at Lewiston, is also rendered for che present w - 
ne essary, under an engagement for increased facilities by an 
. xisting branch of the New York Central Railway Companv. 
As regards the suggested more permanent relations with the 
fount Southern Comp iny, it was found in the course of 


senses. There is still to pay, onor before Dec. 31, $521,- | negotiations that the requirements for ana ment extend- 
), principal and interest of tbe outstanding Indiana | ing over a long term were such as could not be recommended 
Central 10 per cent. bonds, and there may be| by yourdirectors, whoconsequently elected not to disturb the 


other liabilities for right of way, etc., 
order to reduce the absolute indebtedness of the 
lumbus, Chicago & Indiana Central Railway Company to 
$15,821,000, On the other hand there is now in the 
hands of the receivers 466,237 for net receipts of August, 
and on Jan. 1 they will rece’ve for net receipts of » 

tember, $150,258 ; together, $216,495, Of this amount 
abc ut $195,060 wiil be applicable to the reimbursement of 
the coupons already paid for by your committee. A porti n 
of the issue of $10,000,000 convertible bonds secured by 
mortgage dated Feb. 1, 1870, and entitled to 7 per cent. 
accumi.at-d interest when earne\, was »set asice for 


to liquidate io 
Co- 


the ose of being exchanged against the bonds i: 
ome at the $15,831,000, to which the absolu.e 
indebtedness of the company was to be reduced 





existing traffic arrangement: he — al policy of the 
board may thus tersely be expressed: 1. To maintain the com- 
piny’s property in the highest state of efficiency at a mini- 
mum cost. 2, To develop to the fullest extent the local 
business of the road. 3. By codperation with the company’s 
eastern and western connections to obtain, at remunerative 
rates, a fair proportion of the traffic passing, or which ma 
be induced to pass, through Canada. In pursuance of this 
licy the working expenses have, by strict attention to de- 
Fail on the part of the general manager and staff, been ma- 
teriall uced, while the road, rolling stock and plant gen- 
erally have not only been upheld but improved in efficiency, 
and compare favorably with any other system of railway. 
With a view to further economy the have made every 
e@lort to minimize the effects of competition by arrange- 








merts with the company’s competitors, ling a ments 
having been made snare ctivable. With — we the 
development of local tra the board have endeavored to 
meet, and even anticipate, the requirements of the territory 
served by the compiny’s system. While, however, recog- 
nizing the value of the local business, they discourage any 
unproductive expenditure on branch lines. An examination 
of the capital account during the administration of the - 
ent board shows that the expenditure under this Read 
during the last five years, excluding the necessary provision 
for prior liabilities, has been extremely small. The en- 
deavor of the board has been to sti engthen existing relations 
with other companies, and where practicable, and ex- 
pedient in the interests of the company, to extend them. 
Acting on these lines, the board did not hesitate to recom- 
mend the acqu'sition of the Detroit & Milwaukee Railway, 
a course which the results have already more tuan justified, 
the net receipts of the ten months to October 31st being 
estimated to leave a considerable surplus, after providing 
for the twelve months’ interest payable on the bonds of that 
company. On the same principe the connection above 
reported with the Wabash Company has been formed, from 
which the board have every reason to anticipate the best 
results. The revenue for the current half-year, as shown by 
the pub'i hed traffic returns, is most encow . This 
due partly to the improvement of trade iu the United 
States, which tor several years has been injuriously affected 
by abnormal cases, and partly to the advance and 
maintenance of rates brought about by a better understand- 
ing amongst the competi roads, to which the Great 
Western have contributed their influence. The directors 
feel satisfied that a continuance of this policy will tend to 
pa a recurrence of the unprofitable results of the Jast 
ew years, and they confidently luok for the support of the 
proprietors to enable them to carry it out,” 

A dispatch from London, Dec. 11, says: “At the meetin 
of shareholders of this company to-day, Col. Grey, President 
of the company, denied the statement recently published, 
that in view of the company’s refusal of the proposition for 
amalgamation with the Grand Trunk Railway, a deputation 
of shareholders had endeavored to arrange for amalgamation 
with some other company. Hesaid that whenever the Grand 
Trunk Railway Company was ready to discuss a plan for 
more barmonious working the Great Western Company 
would be quite ready to meet them. A res lution proposed 
by the amalgamation party, for the appointment of a com- 
inittee of shareholders to negotiate with the board of direc- 
tors of the Grand Trunk and Great Western companies, was 
withdrawn, in consequence of Colonel Grey declaring that if 
the Grand Trunk was + poopared to propose any terms, the 
directors of the Great Western were willing to accept Mr. 
vos arbitrator in all matters between the two com- 
panies,” 


Greeley, Ft. Collins & Pacific.—This company has 
been ery to build a railroad from Greeley, Col., to the 
eastern line of the state, to connect with the proposed ex- 
tension of the Burhngton & Missouri River in Nebraska. It 
is said to be organized in the interest of that company. 


Hudson Tunnel Railroad.—Notice is given that this 
company will make application to the New Jersey Legisla- 
ture for an extension of the t.me allowed for completion of 
the road; also for an act to allow the company Ww lease or 
sell its road anituanel, or to consolidate with any other 
company which may make connection with the tunnel so as 
to form a continuous line, 


IHinois Central.—The extension of the Chatsworth 
Division is now completed to the Chicago & Paducah cross- 
ing at Strawn, Ill, 17 miles southwest from the former 
terminus at Chatsworth, and 59 miles from Kankakee. 
Work is progressing toward Bloomington. 


Kansas City & Eastern.—It is reported that this road 
has been sold to Jay Gould, and that it will be changed to 
standard gauge and woiked as a branch of the Missouri 
Pacific. It is now of 4 feet gauge, and extends from Kansas 
City to Lexington, 42 miles. It vas considerable local traffic, 
Solating that of some coal mines cn the line. With the 

auge changed and a connecticn made with tke Lexington 
Branch of the Missouri Pacific, it woull make a loop iine 
from Sedalia to Kansas City. 


Kansas Pacific.—The foreclosure sale under the second 
land-grant mortgage has been set aside by consent of all 
parties, on the giound that the | uichase price was inade- 

uate. ‘lhe saie conveyed title toccrtain iands covered by 
the m rtgage, and they weie bought in by the trustees, 
new sale will now Le Lad, 

Lake Eric & Western.—The consolidation of this com- 
pany and the LaFayette, Blocmington & Muncie has ben 
ratified by the stcckhuld. rs of Loth companies, the income 
benahelders bavirg withdrawn thir objections, The new 
Lake Erie & Western stock will le issued in a tew davs, four 


shares of it being giveu for each share of LaFayette, Bloom- 
ington & Muncie. 

Lake Shore & Michigan Southern.—Ata meting 
of the board heldin New York, Dec. 16, the following state- 
ment was presented for 187, December partly estimated : 

1879. 1878. Inc. P.c. 








Pavsengers........ $128,460 $3,057.393 I, $71,067 2.3 
Fre gbt..........-. 11,279,503 = 10,046,952 L 1.°80,561 12.2 
Cther sources..... WT 007 $77,421 D, M64 1%.2 
ee $15,175,400 $14,979,766 1. 21,107,254 8.5 
Expemes.....-.-+. 8,595,000 8.456,601 I, 40-89 4.8 
Net earnings. $6,280,000 $5,495,165 I, 78,85 14.3 
Interest. rentals, 
guarant’d stock, 2,723,000 2,718,791 1. 4.200 =0.2 
Net surplus. $:,557.C00 2,774,374 1. $782.6.6 28.2 
Per cent. of exps.. 8.62 6.50 D, 2.08 3.4 


The net surplus is equivalent to 7.19 per cent. on the 


stock. 
On this showing it was resolved to declare a dividend of 4 
per cent. for the last halt-year, making 6)¢ per cent. for the 





year, This will make the income account as follows: 
Net Surplus. .........2.00:-cvsccvcesecrveccsceescs eevee $3,057,000 
Sinking fund PRS UTE 
Ashtabula accident claims.....  «..+..+.- 58,87: 
Aur ust diviiend Fi. per cent.... sebnxs 1. con 
Dividend now declared, 4 per cent.......... 78, 60 

ih, , - a 523,905 

Dalance unexpended,.... .......050e-00e : $33,005 


Nothing has been charged to construction or equipment 
accoun‘s during the year. Many items heretofore usually 
charged to these accounts have this year been included in op- 
erating expenses, amung which are new cars, to the amount 
of $150.0L0, and improvements of Ashtabula Harbcr, lan}, 
etc., tothe amount of $100,000, making an aggregau of 
about $250,000. Also, included in op’ rating expenses, 1 t ¢ 
cost of 9,500 tons of steel rails in excess of iron. The muim- 
ber of miles of steel rails now laid is 1,100. The road end 
ecuipment have been maintained iv the nighest condition. 
With one unimportant exception all Ashtabula acvidcn: 
«1 .ims are now settled. 


Little Rock, Mississippi River & Texas.—This com- 
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pany baa tet i Cen ty weak be 40 miles, to. 
» Binff, a 
Col. Zeb, Ward," loeaoe ot the Arkansas penitentiary. Work 


i; to be be; nwt cans, Sie wrast ‘to be finished by April 1, 
and the w ole road by July 1, 1880. 


Louisville, New Albany & Chicago.—The Louisville 
Post and News says: The ville & Nashville has not 
gainel control of the Louisville, New Albany & Chicago 
ror a. but citizens of Louisville who w.1| work in conjunction 
with our great Soutkern road hav:done so. Dr. Standiford 
and Messrs. Isaac C:ldwell and R. 8, Veech, of this city, 
and Rebert Lennox Kennedy, H. F. Vail, John J. Astor, 
William Astor, Ra nue’ Sloan, and other +,ot New York, have 
cocured a controling amount of the. $£,000,0L0 of stock in 
the read, and will manage it to make it at once a feeder to 
the trade of ille and the busivess of the Louisville & 
Nast.ville & Great railroad. 


Southern 

Tes rand See ee awenng trcendanteriie vic 
the bridge to City, mm 

hm as ~ded tecounedenee Page ing on ol 
conducted in 


the road has been 


Louisville, New Albany and ha op- 
pressive. In consequence, a the line long been a 
through route from Lonisville to Chicago, it has been merely 
jocal in its operations, * * * 

“There are 1% directors of the road, of whom bably 6 
will be selected at the next election from Louisville, and the 
rest from Indiana and New York. Mr. R. 8, Veech will 
probably be made President.” 


Mackinaw & Marquette.—The Detroit, Marquette & 
Mackinac Company, which has undertaken to bull this 
ro.d, has let the contract for the first section of 20 miles 
from Marquette to Me lid & Hendrie, of Detroit, for 
118,806, work to be begun at once, 

The company has, it is staced, secured about $1,090,000 in 
sul scriptions in Detroit, and double that amount from New 
York parties, thus insuring its ability to build the road. 
The surveys will be completed this winter, so that work can 
go on from both ends of the line in the spring. 


Memphis & Little Rock.—A dispatch from Little 
Heek, Ark,, Dec, 16, says: ‘Chancellor Carroll, of the 
Pulaski Chancery Cou ya, per gs the cave of the State 
eg@ainst the Memphis & Little k Railroad Company et al. 
Te suit was for the foreclosure of the mortgage to secure a 
loan of $109,000 made in 1861, The decree is for the state, 
and orders the sale of the road, roiling stock, etc., unless the 
debt and interest, amounting to over $202,000, is paid by a 
day named. The case will probably be appealed.” 


Michigan Central.—Ata seca of the board in New 
York, Dor, 16, the fol'owing statement for the year was pre- 
seated, Deesmber partly — ¢ 








. 1878 = Ine. or Dec. P.c, 

Grogs earnings,........ $7,445,700 $6,901.70 L. $344,000 6,1 
Expenses.......- .» 4,624,000 4,367.200 I, 257,400 5.9 
Net earnings...... $2,721,100 $2,624,5 0 I. $96,600 3.7 
interest and rentals...» 1.620,000 1,649,900 D. 20,900 1.8 
Netsurplus...,... $1,101,100 $974,600 J, $126,500 130 

Per cent. of expenses... 6296 62,46 I. 0.50 0.8 


The net surplus is equivalent to 5.87 per cent. on the stock. 
On this statement it was resolved to declare a divicend of 
4 per cent., w ich, with the 14¢ per cent. — in August 
will meke 54g per cent, for the year. The income account 
will stand as follows: , 





Net rurplus....... ceeceees A bo aliens abil $1,101,100 
Tand bought..,...... esi byss $10,000 
Dividend, . 4% per cent., Aug. lt. . . 281,100 
Dividend now declared, 4 per cent.............. 740. 
——- 1,040,609 
Balance..,..... hides Nin eb Rkergedsviecs sede + +e $60,500 


The only charge to construction during the year was 
10,000 for land, Included in operating expenses are te 
following items: $50,000 for new and additional cars, the 
cost of 5,000 tons steel rails in excess of value of iron, and 
wae in ivon of wooden bridges, at a cost of abcut 
850,000, 

it is said that work will be begun i» the spring on ‘he ex- 
tension of the Jackson, Lansing & Saginaw Division to the 
Straits of Mackinaw. 

Notice is g ven that 50 Jackson, Lansing & Saginaw 
mortg yzc-2onds have been d:awn for redemption under the 
terms of the mortgage and will be paid Jan. 3, at the 
Avlantic National ic Boston, or Fa mors’ Loan & 
‘trust Company, New York, lntercst on them will cease 


from that date, The numbers of the bonds diawn are: 38%, 
10, 52, 58.12 189, 184 219, 280, 201, 202, 800, 317, 


RLS, Bel, 822 P34, B40, 862, 371, 
497, 490,. 545, €E9 560, 578, 
686, 645, 668, 674, 676, 692,714, 
and V¥4. 


Milwaukee, Lake Shore & Western.—This road is 
now co npleted to Tigerton, Wis., 19 miles beyond the late 
terminus at C.intouvilie, and 176 miles from Milv auke. 
Regular trains began to run to the new terminus Dec. 8. 
The stations on the new line, with the distances from Mi - 
wanukee, ar»: Buckbee, 161 miles: Marion, 164 ; Hunting- 
ton, 169 ; Split Rock, 178; Tigerton, 176. 


Missouri,-Kansas.& Texas,—The Union Trust Com- 
pany has issued a circular embodying a plan for uiring 
and extending the Denison & Pacific and Denison & South- 
eastern roads in Texas, which is in substance as follows : 

Parties furnishing funds for new roads, to subscribe the 
amounts set opposite their names, and receive one bond of 
$1,000, and one share of &100, for each $1,000 subscribed, 
the bonds to be delivered to them, the stock to be placed 
with the Union ‘Trust Company upon the conditions men- 
tioned below, 

Bonds to be issued for actual cost of roads, bearing 10 
per cent, interest, payable nent reariy secured by first 
mortgage upon the roads to the Union Trust Company of 
New York, trustee, and subscribed for by stockbolders at 
90 per cent., the interest to be per half-yearly; but if 
funds are insufticient to meet full interest, a partial pay- 
ment may be made, and if ‘such partial payments amount 
to 7 per cent. in any one year there shall be no foreclosure 
for the balance, but it shall remain due and be paid out of 
first earnings of succeeding years applicable thereto, prior to 
any application of a fund. 

Interest at the rate of 10 per cent. per annum upon funds 
subscribed to be allowed from date of actual payment, and 
if deemed advisable such interest may be treated as part of 
cost of construction of roads. 

Stock Oe reayee ye. one-tenth of cost of roads to be issucd 
to stockholders at par, and deposited with the Trust Com- 
pany, with irrevocable fo avabiorg attorney for transfer to it- 
self as trustee of the ,, Kansas & Texas Railway 
mort in certificates of one share of $100 each, each cer- 
tiu ate nutabered to with a bond of $1,000. 
stio< certificates shall in the hands of the trus- 
tees, to ba transferréd as herein vided for the 
benefit of the bondholders of - : Kansas ‘& 
Texas Railway, 


unless the trustees shall b> unable to pay 
interest to the extent of 7 per cent. per annum in any one 





er : : 
On ctension of its road from | year upon the bonds issued upon the new roads, If the | Paola. <A’ branch from Osawatomie west 
west Rock, 


tal amount of interest paid in any one year shall be less than 
7 per cent., and said default shall continue for three months 
thereaiter, it shat!, at the expiration of such three months, 
be the duty of the trustee to deliver forthwith to each hond- 
holder, upun the presentation of his bonds for verificatwn, 
the certificates of stock corresponding in number thereto. 

An agreement to be drawn up between the Trust Com- 
pany and new railroad companies, whereby the roads are to 

operated by the Trust Company as trustees in possession, 
charging such rates as may be deemed proper. A rebate of 
85 is also to be allowed on increase of business to the 
Misso--ri, Kansas & Texas from the new roads The funds 
80 derived to be applied so faras they will admit: 

First—To payment of interest at 10 per cent. per annum 
upon the bonds. 

Second-—-An ameunt equal to 10 per cent. upon total 


per cent., such bonds to be designated by lot, provided the 
trustees shall be unable, after proper advertisement, to in- 


bonds purchased or redeemed to be canecled, and the 
amount of bonds secured by the mortgage reduced to tha’ 
extent. For every bond canceled, one share of stock to be 
transferred by the Trust Company to itself as trustce of the 
Missouri, Kansas & Texas Railway moitzages. When 
all the bonds are retired and canceled. the ‘Trust Company 
to hold said steck for benefit of the Missouri, Kansas & 
Texas first and seeond mortgage bondholders, keeping 
alive the organizatioa of the new railways, or cause the 
stock to be canceled and the property to be deeded to the 
Missouri; Kan:as & Texas Railway, subject to the first and 
second mortgages, as it may be advised will best protect and 
reserve the security of the Missouri, Kansas & Texas bond- 
olders ; it being the intention that the new railroads shall, 


the first and second mortgages upen the Missouri, Kansas & 
Texa; Railway, end form a portion of that road, subject to 
its mortgage debt. 

Third—Any balance of income at the end of the fiscal 
year, over and above the amounts required to comply witn 
articles 1 and 2, to be re-credited to the general income ot 


of the Missouri, Kansas & ‘lexas bondholders. 


up or a new company formed, as may be deemed Lest. Al 
expenditures to be under control of an advisory committe 
of seven members, consisting of three from the new comp - 
nies, one from the board of directors of the Missouri, Kansas 
& Texas Railway Company, one from toe advisory board 
and two from the Trust Company. 

The existing deb s of the two companies are to be retired 
and all funds subscribed in excess of the amount required 
to be used for the exteosion of the road. The trust e to 
have power to make arrangements for local aid and to 
supervise all construction, 


Missouri Pacific.—It is stated that Col. J. L. Step ens, 
who owns the branch of this road frum Tipton, Mo., to 
Boonville, 25 miles; has sold it to the company for 8250,000 
guaranteed 6 per cent. bonds. 


New Haven & Derby.—This company, after a long 
controversy, has at last concluded an agreement with the 
Naugatuck Railroad Company for exchange of freight busi- 
ness, and of cars. Heretofore all freight has had to be trans- 
ferred at the junction, and the exchange has been limited as 
much as pcssible. 


New Jersey Midland.—The securitics of this company 
have late!y risen in price on reports that certain parties 
were buying up the bonds with ja view to securing control 
of the road and making it part of a through line in con- 
nection with the New York & Oswego Midland. Several 
versions of the rumor have been in circulation, most of 
them manifestly improbable, but it seems pretty sure that 
someone has been buyiug up the bonds, 


New York, Lake Erie & Western.—On the section 
of single track still remaining between Linden, N. Y., and 
Burns on the main line, work is now in progress on the 

rading for the second track. At severel points on this sec- 
ion the second track will really be a distinct road, loops or 
cross-cuts being made which will avqid some of the heavier 
grades on the old line, It is expected that most of the grad- 
ing will be done in another month. 


New York & Green-vood Lake.—It is reported that 
ar’angements are being made to build the extension of this 
rvad from the present terminus at Greenwood Lake, N. J., 
to Middletown, N. Y. 7 
a rough and ditticult country. This ext-nsion would make 
the road avai'able asa loop line for the Er e, or as a New 
York connection for the New York & Oswego Midland. 


New York & Manhattan Beach.—This cowpany has 
voted to issue 300,000 preferred stock, $200,000 to be used 
to fund the existing d»bt of the company and the balance t« 
Le held as fucd to pay for improvements or new ¢cquipment. 


Pennsylvania Railroad in 
was opened fer traffic Dec. 15, and regular trains are now 
ronning. It wili be worked in conrection ith the Bedford | 
Division of the Pennsylvania Railroad, and extends that’ 
road from the Maryland line to the town of Cumberland. | 


Peoria, Decatur & Evansville.—The following circu- 
lar is dated Dec. 8: 

“The Pekin, Lincoln & Decatur Railway Company and | 
the Decatur, Mattoon & Souther: Railroad Company have, 
t vis day, been consoiidated under the name and style of the | 


Peoria, Decat ir & Evansville Railway Company.” 


The Pekin, Lincoln & Decatur owned a line from Pekin, 
Ill., to Decatur, 6714 miles, and jeased the use of 9 miles | 
from Pekin to Peoria. The Decatur, Mattoon & Southern | 
owned a road from Hervey City to Mattoon, 82 miles, with 
the right to use the Illinois Midiand track from Hervey City 
to Decatur, 8 miles. The consolidated company therefore 
owns 9914 miles of road, and will run trains from Peoria to 
Mattoon 11644 miles. Both roads have been sold under 
foreclosure and reorganized. 


Pittsburgh & Lake Erie.—A_ contract has been let to 
Mr, B. J. McGrann, of Lancaster. Pa., for grading a second 
track over the whole length of this road from Pittsburgh to 
Youngstown. 


St. Louis, Alton & Terre Haute.—The following cir- 
cular is issued by the General Manager: ; 

‘Notice is hereby given that the Belleville & Eldorado 
Railroad has been completed between Duquoin and Eldo- 
rado, 51 miles, and is now open for business. This company 
has taken possession of the road and arranged to operate the 
same as part of its line. [t is under the control of our exist- 
ing management, and will hereafter be known as the Eldo- 
rado Division of the St. Louis & Cairo Short Line.” 

This makes the line worked by this company 122 miles 
long, from East St. Louis across Illinois to Eldorado. 


St. Louis, Kansas & Arizona.—The track of this road 
is now laid to peo | Kan., 24 miles southwest from the late 
terminus at Garnett, and 52 miles from the starting point at 
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amount of bonds to be applied in retiring the bonds at 110 | 


vest the amount in the bonds by purchase at a lower rate; | 


when free from debt, be added to the security underlying | 


the Missouri, Kansas & Texas Railway, and applied by the | 
trustee as pait of the income of the main line for the benefit | 


The present organization of the two companies to be kept | 


‘he distance is about 20 miles through | 


Maryland.—This road | 


| small intere: . 


{[Decemper 19; 1879 











by north te 
Ottawa, 21 miles, is now all graded and ready for the rails. 


| St. Paul & Sioux City.— The track of the Black Hills 
Branch is now laid to Woodstock, Minn., 44 miles westward 

| from the-main line at Heron Lake. This is to be the termi- 
nus for the winter. 

‘his company has organized the Sioux City & Nebrasha 
| Company, which will take possession of its recent acquisi- 
| tions in Nebraska, the Omaha & Northern Nebraska and 
the Covington, Columbus & Black Hills roads, und wil 
build the connecting line required to complete the former 
road to Sioux City. 


| Salisbury Beach.—This company has been organized to 
| build a railroad from Salisbury Beach, Mags., to black Rock 
| on the Merrimac River, a distance of 214 miles. ‘Lhe capi- 
| tal stock is fixed at £23,000. 


Savannah, Florida & Western.—The following circu- 
| lar is dated Savannah, Ga., Dec. 9: 

‘** Connecting lines are hereby notified that the Savannah, 
Florida & Western Railway Company has tbis day suc- 
| ceeded, by purchase, to the Atlantic & Gulf Rai.rcad Com- 
| pany. 
| ‘All officers and agents of the Receivers of the Atlantic 
| & Gulf Railroad Company have been continued in office, and 

all rates and agreements are considered as still in effect. 
| ‘All ticket balances on account of the Receivers of the 
Atlantic & Gulf Railroad Company will be settled by this 
company. 

* All remittances and drafts will be receipted for or ac- 
cepted by Wm. P, Hardee, Treasurer.” 


Securities on the New York Stock Exchange — 
The following securities have been placed on the lists at the 
New York Stock Exchange : 

New York, Lake Er.e d& Western.—Extended second-mort- 
| gage bonds, due 1919, amount 42,157,000. Income bonds 
| issued fcr stock asse sments under plan of reorganization, 

£507,900, or $2,539,500 in amount, 


Sioux City & Dakota.—This road, formerly the Sioux 
| City & Pembina, is now completed to Sioux Falls, Dakota, 
25 miles northward from the late terminus at Beloit, Ia., 
and 90 miles from Sioux City. Regular trains were to run 
| to Sioux Falls this week. 
This company now owns 138 miles of road, the main line 
| from Sioux City to Yankton (the former Dakota Souther: ), 
| 61 miles, and the line from Davis Junction to Sioux Falis. 
77 miles. 

Sioux City & Nebraska.—This company has been or- 
gunized to hold the existing and build the projected lines «f 
the St. Paul & Sioux City Company in Nelraska. The 
capital stock is fixed at $6,000,000, The incorporators : r2 
Horace ‘Thompson, A. H. Wilder, C. H. Biglow, Henry H. 
Sibley, Jom &. Prince, Jobn L. Mcr.ia.o, J, W. Bishop, G. 
| W. Ham.jvon a.d James H. Diake. 


Susquehanna & Clearfield.— This company has been 
organized to build a railroad from Keacing, on the Philaa: 1- 
phia & Erie road, in Clinton County, Pa., southe:st toa 
point on the Bald Eagle Valley road. It will be about 35 
miles long, following mainly the West Branch of the Sus- 
quenanna, 


Texas & Pacific.—The Philadelphia North American 
says: ‘* For some months negotiations have been in progress 
for theexcensionof the Texas & Pacific Railway westward 
from Fort Worth to Kl Paso~a dis.ance of 600 miles. There 
are so many details tv be settled that it was a matter of 
weeks, Lut at last the contract bas been drawn up, and it 
will be signed as soon as the corporation has been organized 
todoso. This may seema strange way of putting it, but 
the negotiations have been with a party of capitalists, both 
jan this ecuntry and Germany, who will undertake the 
| work, and itis probable that it will be done by a com- 
|pany organized under the general Jaws of Uonnecti- 

uu‘, wh.ch are believed to be m_re tavorable for the prosecu- 
| tioa of enterprises beyond te limits of the state thin are 
| th.seof New Yorkjor Punasyivaaia O/,thiscon:trae ion com- 
| pany—fo. such it will be—it is unuerstood that Messrs. Syd- 
|}ney Dillon, Jay Gould and Russell Sage are members, and 
| possibly Mr. C, P. Huntington. They will take the contract 
|,or the building of the road from Fort Worth to El Paso 
within two years, from the first of next January, for $2v,- 

000 in stock and $25,000 in first-mortgage 6 per cent. bonds 
per mile. At the last special meeting of the stockholders, 
neld a week ago, the mortgage was authorized, and of the 
amount to be issued 45,000 a mile will remain in the treasury 
of the co np iny. 

“this is vbhe arrangement as far as the company is con- 
cerned. There is to be no change in the management; in- 
deed there cannot be for at least a year, as tle trustees— 
Messrs. Frank 8. Bond, William P. Walters and Alfred 
Gaither—hold a majority of the stock for the purpuses of 
| voting, and that trust will noi be dissolved until Ovtover 
next. ‘Lhe stock is held, so far as ownersh.p goes, by about 
800 stockholders, which is an increase of wver 50 per cent. 
within a year, the taks having Len very comidcrable 
lately. The transactions on ihe Stock Exchange represent 
only a very swall proportion of these saies—in fact, it is 
l.kely that ten times as much stock has changed hands dur- 
ing the past three months as has been sold on \he board. 
course in the end the party hulding the lavgest amourt of 
stock will control the :0ad, That party is not now the Dil- 
lon, Gould and Sage clique, who have only a comparatively 

To enaLle them to get a majority of the 
stock under Luis contract they would have to wuild at least 
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| 350 miles of 1:0ad, and two millions of the stock and bonds 


have been offered to the present .stockLolders. 

‘The most important matter settled by the contract is 
that neither the Texas & Pacific nor the Southern Pacific 
will apply to Congress for any iurther assistance, aud they 
will work togetber, exchanging treight ard p.ssxngers at 
El Paso, toward which ; oint tLe Scuthern Pacific is now 
pu:hing from Fort Yuma. As to the arrangement for the 
immediate admission of Mr. Gould to the board, no such 
thing is yet. settled upon,” 


Vicksburg, Shreveport & Texas.—The bondholders, 
who bought this road at the recent foreclosure sale, have or- 
ganized the Vicksburg, Shreveport & Pacific Company.  t 
is stated that they will, as soon as possible, make arrange- 
ments for the exteasion of the road from the present ter- 
minus at Monroe, La., to Shreveport, about 100 miles. ‘The 
road is worth little as itis at present, and the extension is 
he only way of increasing its value. 


Wachusett.—A survey has been made for a railroad 
from Princeton, Mass., to Wachusett Lake and the end of 
the carriage road up Wachusett Mountain. The distance is 
8% miles. 

Warwick Valley —On the extension of this road from 
Warwick, N. Y., to McAfee Valley, N. J., the ma-iag is 
now all finished except in two deep cuts, which are nzarly 
ready. The rails are being delivered, and tracklaying will 
be bogun ear yin January. The company will have equip- 
ment of its own (it nas heretofore usea that of the Erie) soon 
upon the road, and is having plins preperei fcr som. refrig- 
erator cars for milk transportation, 





